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NATIONAL COOPERATIVE DEVELOPMENT CORPORATION

An tSO-9001:2015 Certified Organization
A Stalulory Corporalion Under lh6 Ministry of Cooperation, Govemment of lndia

Finance Division
NCDC

. t$l't i 4 CuV..a, n6.. I I 2.r' t :

Tel. No. 01 1 -2651 5448(Dirccr)
PABX Nos.26567 1 40, 26567 4'12
Fax : 0'11-26962370, 26516032
E-mail: marketbonow(ancdc.in

No. NCDC/A&CD((1YB/NSE/2022

Enclosed as above

+Siri lnstitutional Area,
Hauz Khas, New Delhi-1 '10016 lndia

Website: www.ncdc.in

Oale:0ao2f2023

National Stock Exchange of lndia Limited
Exchange Plaza, 5h Floor,
Plot No. C/1, G Block,
Bandra Kurla Complex, Bandra East,
Mumbai - 400 051

Sub:

@-reg-
Dear Sir/ Madam,

Pursuant lo provisions of Regulation 54 of the Securities and Exchange Board of lndia (Listing

Obligations and Oisclosure Requirements) Regulations, 2015, and circular No.

SEBI/HO/MIRSD/MIRSD_CRADT/C|R/P2022167 dated May 19,2O2. we endose a copy of the Statement of
Security Cover of the Corporation for the period ended 31e December, 2022 dul't signed and verified by an
independent Chartered Accountant.

It is hereby requested lo kindly acknowledge and take the same on record and disseminate the same to
all concemed.

For National Cooperative Development Corporation

DEy

hir Kumar Sharma
Officer

Financial Adviser
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JK YADAV & COMPANY 

A 
Add.- 11, First Floor, Nangloi Reilway 
Metro Station, Gate No. 1 Nangloi, Delhi, 

CHARTERED ACCONTANTS 
India -110041 

Phone No. :0141-4029190 

E-mailjkyadavncompany@gmail.com 
- -~----

To, 
The Financial Advisor 

National Cooperative Development Corporation 

4, Siri Institutional Area, Hauz Khas, 

New Delhi-110016 
INDEPENDENT 

PRACTITIONER'S REPORT ON SECURITY COVER MAINTAINED WITH RESPECT 

TO ISSUED NON-CONVERTIBLE 
DEBENTURES OF NATIONAL COOPERATIVE 

DEVLOPMENT 

CORPORATION AS ON 31.12.2022. 

1. This certificate is issued on the request of NCDC. 

2 We J K Yadav & Company Chartered Accountants have examined the unaudited financial 

statement of NCDC as at 31st December, 2022 and the accompanying statement of security cover 

debts/receivaoles is based on these financial statements. 

3. Management has requested us to certify the particulars containéd in the accompanying statement 

of information listed Norn- Convertible Debentures (NCDs) consisting of Annexure I, Annexure A 

and Annexure B. attached herewith for Naticnal Cooperative Development Corporation as on 31st 

December 2022 Tne statemeni has been prepared by the Corporation to comply with Regulation 

54 read with Regulation 56(1) of the Securities and Exchange Board of India (Listing Obligations 

Regulations, 
and Disclosure Requirements) 2015as amended and circular 

SEBIHO/MIRSD_CRADTICIR/P/2022/ 67 daied 19 May, 2022 together referred to as the 

("Regulations") for the purpose of its onward submission to ths: s'ock exchange. 

Managements' Respcnsibility 

The preparation of the statement is the responsibility of the Management of the Corporation 

including the preparation and maintenance of al accounting and other relevant supporting records 

and documents. This responsibility includes tne design, inplementation, and maintenance of 

internai control relevant to the preparation and presentation of the Statement and applying an 

appropriate basis oí preparation; arnd making estimates that are reasonable in the circumstances. 

4 

5. The Corporatioi's management is also responsibe for ensuring that the Corporation complies with 

the requirements of the Regulations and the Debenture Tru: Deeds dated 27.02.2020 entered 

into with IDB: rusteeship Services Ltd, ana ?9.01.2021 eniered into with Centbank Financial 

Services Linmited aid together referred io as the ('DTDs') for ail listed NCDs outstanding as on 

31st Decermber, 2022 as listed in Aiu exire E and for provicduig all the relevant information to the 

Corporation's ieventure Trustees , COM 

AN:0255246 
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JK YADAV & COMPANY 
* 

CA 
Add.- 11, First Floor, Nangloi Reilway 
Metro Station, Gate No. 1 Nangloi, Delhi, 

CHARTERED ACCONTANTS India -110041 

Phone No. :0141-4029190 

E-mail :jkyadavncompany@gmail.Com 

Auditor's responsibility 

6. We have not performed an audit, the objective of which would be expression of an opinion on 

the financial statements, specified elements, accounts or items thereof, for the purpose of this 

report. Accordingly, we do not express such an opinion. 

Pursuant to the request from management and as required by the Stock exchanges, we are 

required to provide a limited assurance on whether the Corporation has maintained security cover 

as set out in the Statement for all outstanding listed NCDs as at 31st December, 2022. 

7. 

Practitioner's Responsibility 

t is our responsibility to provide a reasonable assurance on the basis of information and 

explanation provided to us, and accurately extracted from the financial statements as at 31st 

December, 2022. 

8 

We have carried out an examination of the relevant records of the Corporation in accordance with 

the Guidance Note on Certification of Corporate Governance issued by the Institute of the 

Chartered Accountants of India (the ICAI), the Standards on Auditing specified under Section 

143(10) of the Companies Act 2013, in so far as applicable for the purpose of this cetificate and 

as per the Guidance Note on Reports or Certificates for Special Purposes issued by the ICAI 

which requires that we comply with the ethical requirements of the Code of Ethics issued by the 

9 

ICAI. 

10. We have complied with the relevant applicable requirements of the Standard on Quality Control 

(SOC) 1, Quality Control for Firms that perform Audits and Reviews of Historical Financial 

Information, and Other Assurance and Related Services Engagements. 

CO 

:125524. 

Ghiart ounta 
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A 
Add.- 11, First Floor, Nangloi Reilway Metro Station, Gate No. 1 Nangloi, Delhi, JK 

YADAV & 
COMPANY 

India -110041 
CHARTERED ACCONTANTS 

Phone No. :0141-4029190 
E-mail jkyadavncompany@gmail.Com 

Opinion 
11. Based on our examination and information provided to us by the Corporation we are of the opinion 

that the security cover is accurately extracted from the provisional financial statements for the 

period ending 31st December, 2022. 

Restriction on Use 

12 The certificate is addressed to and provided to NCDC solely for the purpose to enable comply with 

requirement of SEBI (LODR) Regulations, 2015, and should not be used by any other person or 

for any other purpose. Accordingly, we do not accept or assume any liability or any duty of care for 

any other purpose or to any other person to whom this certificate is shown or into whose hands it 

may come without our prior consent in writing. 

For J K Yadav& Company 

Chartered Accountants 

COMP 
FRN:025524c DELHI arte iants 

Accou CA Jitendra Kumar Yadav 

Partner 

M. No. 439628 

Udi No. 23439628BGQCKX8534 
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Compliance
with Covenants

Ifno, rerson for non
complience

Debenture
TruJtce Name

Covensrt DcscriptionDebenture
Trust Dcrd
Dote

S. No

Not ApplicableCorenant as per clause 5 7,

9, l2 and 34 ofthe
Debenture Trust Decd

Complicd27.02.2020 lDBlTrusleeship
Services Ltd,

I

Complicd Not ApplicableCovcnant as per clause 2, 6,
?, 8,9, 12 rd 3l ofrhc
Debellurc Trust Deed

Centbank

Financial Services

Lirnited

2 29.01 .2021

Anncxurc B

Detlils of l)ebenturc 'l rust Deeds entered into br. lhe CorDoration
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NATIONAL COOPERATIVE DEVELOPMENT CORPORATION

(Finance Division)
Details ol Speciliqd pool r rccelv ablos hvpothecate as curi

7.85% NCDC 2023 S ri es lV Taxabl Bonds of Rs.550 Crore
lvlor

Name

Tetarrgana Slate Sheep & Goal Dcvulopment Uoop. Fed. Ltd

RAr0iTl T..;ar,!,irr3 Slate Sheep E Goat Developmenl Coop. Fed. Lld

5

6

eq

RA70083 T(:iancana Stale She

RA7C578

& Goat Development Coop. Fed. Ltd

Toiar.gana State Sheep & Goal Development Fed. Ltd.

RAiC063 Terangana State Shee & Goat Developmenl Fed. Lld

10

11 R470683 & Goat Oevelopment . Fed. Ltd

R47.1a91 Teraroana State Sheep & Goat Development Coop. Fed. ltd.
R;7;:2: Te,a 3na State Sheep & Goat D Coop. Fed. Lld.

'.4: RiT!?s1 Te,ar:gana Shte Sheep & Goal Development Coop. Fed. Ltd.

Amount in Rupees

5714,2e,e\a

fi24 57,70ti

1,7" .2.9CA I

1a7 i ,12.9CC :

i471,42.XA

ic7 
"

!2,9CC.

05-012024

0r1'.t-2024 i

o

Te,a,,gd,la State Sheep & Goat Develo pmenl . Fed. Ltd

i6r RA70809 Teiari ana State & Goat Develo nt Coop. Fed. Ltd.

171 RA70809 Terangana State Sheep & Goat 0evelopment Fed. Ltd.

b

',9 Ri80023 Te,angana State Sheep & Goat oevelopmenl Coop. Fed. Ltd.

Te.ncana State Sheep & Goat Coop. Fed. Ltd

:5! RAT];5i

2'

21

?,;8a'.'.'_ Te.an,Jorla State Sheep & Goal Develo pmenl Coop. Fed. Ltd

22, 7.9?25, I e;ar na State Sheep & coat Coop. Fed. Ltd.

23: RA9C255 Terar,gana State She & Goal ent Coop. Fod. Ltd.

24: Pj.9C25s Te;ar,gana State Sheep & Goal Development Fed. Lld

25

2F,

27 F-1.90255 Ie'ar,carE State Shee & Goal Cuop. Fed. tld
'r.|9.2Lt' ,l aat,9.\,a 9late Sheep & Goal Derclopmsnt Luop. Fed. Ltd

j?,tr !r:., :jiale Sneep & Goal Dr-r vlupment t top. Fed. Ltd.

C5-0r-2021

0s-0+2023 1c:1 12.lCC

r J7t 12.9c0 |

lJll..ll,Sir"'I
1i:l {: lJJ
!i:1 {::i:

rc:1.{: i.':

lJ: l,.ll..r.\' '

l0:l {l.L) i

1ti: ?.i.7r127

'r',) ?i-7ttlL'i

L-:ar,car,a Slale Sheep & Coal l)rr,l,...l0prne t (iop. Fed. Lld

I:iarrgar,r Suilo Slreep I Goal Uuvr.,lop ]enl (..,0p. Fed. Ltd

kL 7tJ?,()9 1t-ti,ff1ana Slale Sheep & Goat Dcvdlol)nlent L rrup. Fed. LtrJ

kAaii': .l,.,at)atv 
Slate Shcep U Goal Devdldpnenr (i$p. Fcd. Lhl 05-0r.10.1i

l</.4tt11ti f r..n t 
111,:: .rjtate Sh{rel) & (;oal lrFvu[rr*tt,"i,Eortu 05-(li.

t
t tttNtl2

t)\

4

R470271

S.n Releas€ No. Due Date Du€ Amount

RA:():7{ Tt lallgorra Slalq Sheep & Goat Devclopment Coop. Fed. Ltd 05.05-2023 5714,2A,600

Jelarrgaru State She & Goat Dcvc Coop. Fed. LldRA;O::t 57 fi,2A.F,A0

RA;027,1 05-05-2024 5714.2A,8$0

4511.2024

05-012025 5714,2A,2A0

05-11-2024 5440,00,4c0

05-012025 5AA0.A0.000

Tetangal]a State Sheep & Goat Development Coop. Fed. Ltd.

RA70663 Teiangana State Sheep & Goat Developmenl Coop. Fed. Ltd. 05-0s-2025 i42Z 57 ,1iA
RA70578 ment Coop. Fed. Ltd,Teiari 3na State Sheep & Goat 05-11-2024 fi24,57,1CC

05-11-2024 $24,57 ,1C0

05-11-2024

05-0r2a24

0s-11-2024

Te.angana State Sheep & Goat oevelopmEnt Coop. Fed. Ltd. 05-0t2024

05-11-202.r

c5-0}202{
Telar,gana State Sh & Goal Developmenl Coop. Fed. Ltd. 05-11.2r1:.t

P.A90255 Terar,!ana Stale Sheep & Goal Deve lopmenl Coop. Fed. Lld 05-05.:0:5

Ci-rl5-]tld

0s.04.:0i5

0s.05-:015

05.05.!0:15

u5.05-2015

h]: t..t:..it0

1,,.1 6892E,55,300

34

'loral

OE v

dd

\tl
1

05-11-2023

a5-412025

Te,arrgana State Sheep

0u11-2024

05-11.20:3

RA90255

tr5-11-:0:5

!ll t,{:,:}00

,lC7r.2.-oco

(^dJUZJ

i,-i-ii4L.i



A endix 3

25

26

33

34

Socielies FetjL,rillion Lld

o

NATIONAL COOPERATIVE OEVELOPMENT CORPORAT

nt in
6.75% NCDC 2024 Series V Taxable Bonds of Rs.430 Crore

Details oI Specified oool of rece bles hvDolhecated as securitv for

toN
(Finance Division)

Due Date 0ue AmountNameS.n Release No

Govl oi Bihar artrner1 RAgC486

Go\4 o: Bihar 0e2 RA90{86

RAg0486 Govl oi Bihar nDe3

RA904864 Gol,l ol Bihar D

lo5 Govl or Bihar D

6 RA60330

100I7 R480284 live Federation LtdTelan ana State Dai
't428,57 1008 RA80284 Federation Ltd0eve mentTelan ana Slate

I RAEO284 Tela SEle Devel Federation Ltd.nenl 05-0s2025 1 100

10 RAsC284 05.11.2025 1428,57J00Slale Federalion LtdTela:r Develo menlCoo
RA8C284 1428,57,700TeiJ Federation Lld.0eveloSiale Da 05-05-2026

12 RA80207 Tela la Siale Coo Federation Ltd,Develo 05.012024
13 RA80207 Tela ana Slate Da enl rative Federalion Ltd.

11 RAEO20T Telan State Da oevelopment C rative Federation Ltd.
'15 RA60207 TeiaD ra Slale Dai ent ve Federation Ltd 1214 600
to RA80207 Federation Ltd.enlTelan arra Stale 1214 28,200
17 RAi0248 Teiax aDa SBle Fishemen Ccop Societes FedeEtiofl ltd '1425,11 ,100
18 RA8C248 Societies Federalion Ltd.Telar ana Srate Fishermen

19 RA80248 Societies Federation Ltd.T ana Slate Fishermen 1425,10 700
20 RA80399 ana Stale Fishermen Societies Federation LtdT

21 RA80399 Tel ana Stale Fishermen Socielies Federalion Ltd. 713,28,900
22 RA80399 Societies Federation Lld.T ana Shte ishermen

RA80399 Tel ana Stale Fishermen Societies Federation Ltd.
24 RA90013 Tel ana State Fishermen Socielies Federalion Ltd

RAg0013 Tela State Fishermen Societies Federation Ltd 05-11-2021 71

RA90013 State Fishermen Socielies Federation Ltd.T 05-05-2025 535 11,400
21 RA-G0013 Telan Stale Fishermen Societies Federalion Lld. 05-11-2025 71 400
2E R490013 Telan State Fishermen Societes Federalion Ltd. 0$0s2026 535 71 800

Telan ra Slale Fishermen Co.o Societies Federation Lld.
R 80333 Telan St te Fishemen Socjelies Federation Ltd. 05.'t1-2024 428,57 r00

3l RA60333 Telan State Fishermen Societies Federalion Lld 05.05-2025
32 RA60333 05.11-2025 4?8,51 700

RAsC476 Tel 3rla Slale Fishermen Societies Federalion Ltd 0$0$2024 357 14 300
RAEO476 Societies Federalion LtdTela!l dna Srate Fishermen J3/ 14,300

35 RA6C476 E Stale Fishermen Societies Federalion Ltd.Telan 357,11
36 RAAM75 Tela na Slale Fishermen Societies Federation Lld. 05.11.2025 14,100
37 R490405 Societies Federation Ltd.Telan ana Stale Fishermen Cco 0s0$2024 2t2,12,100
38 RA9.J405 272 72,700
39 RA99405 Societies Fedsralion Ltd.Telar ana Slale Fishermen
4a RA90532 Tela State Fishermen Societies Ferleration Lld 107,11.300
41 RAg0532 S{rcieties Fedcration Ltd.Telan ana Slate Fishermen 10i,14,300

RA90532 ana Slate Fishermen Societies Foieration Ltd 107 14,300
RAg0532 ielan State Fishermen Societies Feileralion L[d 05-11.2025 107,14,300

44 RA90532 febn na Slale Fishermen Societes Federation Lld 05-0s2026 107 14,300
RAg0532 f ela State Fishermen Societies Fedcration Lld. 05-11-2026 107 14 300

46 RA90532 Socretles Fedaration LldTelan ana Slate Fishermen 05-05-2027 107,14,100
47 RA70469 Sccielies Fedcration LldTelar ana Stale Fishermen 05-0t2024 1i8,57,100
4A RA70469 Telan ,a Slate Fishermen Societies Fedcration Lld. 05-11-2024 178,57,100

RA70469
0

]@UtEf 

-i[mf'rrf'l
@@-m!mm@@-r:r+'mm
@-{E[tlftrtf'lIflnBlitlr-{'IBEf'I'l
@-,TfiF@
@,
G@l

Ir,EEIEE9II-,E,;ZQEffiI
fi6nrmm-EitI,t[ttrt
EInI'BIIiffit f'FIn
It{ifrltttllf,qnr1rr-rryItm
f'RiftlIlr
fiEEtFItlllIE,IF,7,IWl
ailarEfriltIrilrtr'tE-mmEm
IEiIIFII9ETElmlEfrrriEiE]i'zrre@

E@ IiEiErIrFrflTnmit

-rlirEmIirfirl'rll
@

IiElIEf'EI
Ifif'I?lrEr
@EI@
F'rliI,Iiril

lelary ra Slate Fisheflrren

Total

)1

Govl of Bihar (Coooeralion Deoartme[t]

11

1214,28,600

Co+0.

Coro.
TelanJana State Fish€rmen Coop. SocietieiFe,.leralion LE. 

-

Teiangana State Fishermen Coop. SociiGiFEeration LE. 

-
2?2,73,000

t;,\ 178.57,700

{,/-o\2659.85.300
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