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NATIONAL COOPERATIVE DEVELOPMENT CORPORATION

An ISO-9001 :201S Cedmed Organization
A Statutory Corporalion Under th6 Ministry of Cooferation, Govemment ol lndia

Financs Division
NCDC
.ittltn ry C o..tr,t! I B -a lrqt I

Tel.No. 0 l 1-2651 5,t48(O,recr)
PABX Nos.26567 1 40, 26$7 412
Fax : 011-26962370, 26516032
E-mail: ma*etborrow@ncdc-in

Enclosed as above

No. NCDC/A&C,(('I )lB lNSEn022 Dale: 08/O2n023

National Stock Exchange of lndia Umited
Exchange Plaza, 5h Floor,
Plot No. C/l, G Block,
Bandra Kurla Complex, Bandra Easl,
Mumbai - 400 05'l

Sub: Submission of Year-To-Date Unaudited Financial Re3ults and Limited Review Reoort For The period
Ended 3lr'1212022 Pursuantto Reoulation 52 ofthe SEBI (LODRI Reoulafions.20l5 - rog.

Oear Sir/ Madam,

Pursuant lo provisions of Regulation 52 of the Securities and Exchange Board of lndia (Listing
Obligations and Disclosure Requirements) Regulatjons, 2015, we enc.lose a copy of year{Gdate unaudited provisional
financial results of the Corporation for the period ended 31r December, 2022 duly approved by the Board of
Management of NCDC.

A copy of each of the limited review report of lhe independent Chartered Accountant and line items in
respecl of the above results is also enclosed.

It is hereby requested to kindly acknowledge and take the same on record and disseminate the same to
all concemed.

For National Cooprative oevelopment

+Siri lnstitutional Area,
Hauz Khas, New Delhi-l10016 lndia

Website: ww\,rr. ncdc. in

Sudhir Kumar 81>{'ror:o Compliance Oflicer
Financial Adviser

Nationat Co-op. Dev. Corporatiori
Minrstry of Cooperation, Govt. of lndia
4, Siri lnslitutiorEl Area, Hauz Khas,

New Oethir.l0Oi6
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• ':Previous r . ,$.N1>c Llablllties 

1 NCO Fund 

29.~71,78,999.74 (a) Opening Balance _ 
{b} Add: Tl'ins~~ ·fro(n Income 

4,18:§&89, 102;69 Expendit\Jre Account 
34,61.,64,'68,102.43 

2 spee1~1 Rltse~ri-t•rms of 
sectlol)36(l)(VIIJ):oftT. Act,1961 

• > : ~ 

7.11,;97,78,~94~00 (a) Opening Balan<:e 
(b) Transferred ftorif income & 

o:oo Expenditure Acc:Ount 

7;11,;97,78,394.00 
''· . ,, <. ·" -0.00 3 COOPEXCIL Fund 

1,48.49,72,80,500;00 
4.s2.os,9a,04,02~.oo 
4,58.06.70,64,52(l.00 
1,42,50,00,00,000.00 

11,19.44.91.401.13 

4 A. Loan borrowed from Banks & 
Issue of Commercial Papers 
Oustanding as on ·1.4.2022 
Add: ReceiVed during the year 
Less: Repaid during the year 

a Cash Credit Account 

1,53,69.44 ;91,401.13 
14,30,00,00,000.00 5 NCDC Bonds 

1,47,73.75,610.00 
4,28.01 ,900.00 

22,1 !J,22 •• 2s~.oo 
1,29 ,-86,55~57 ,00 

6 Loan frorn NSTFDC 
oustanding as on 1.4.2022 
Add: Received during the year 
Less: Repaid during tbe year 

RASt1TRIYA.SAHAKARI VIKAS N\GAM 
(NATIONAL COOPERATIVE DEVELOPMEN1 CORPORATION) 

Balance Sheela& At 31.12.2022 

Total , Previous year . S.No . . Assets 

1 A. Fixed Asam 

35,70,57,24,582.46 I 
3,37,65,200.00 a.Land 

1,08,99;J89.79 b. Building 

. 3,61,72,86;029,30 39,32,30,10,611.76 sa:33.i~2.2a a: Fpmlture & Fixture 
1))1-J>S,27·5.52 ct. OffiCe Equipment· 

1,26, 13,661.32 e. Vehicles · 
,39,13;884.50 f. CompillelS 

7,8~,11,08,821,00 l .:•""~" g.Books 
8, 72; 75,612;40 

7,89,11,08,821.00 2, 10,34.29,05',825.00 2 Loans Outstanding 

5;2.9;9p22.00 I 3,48,76,40,301.00 3 lnw~t-accrued from : 

1,s•t, 1 o,00,00,000.oo 
9, 11,45,00,00,201.00 
8,()4;55,00,00;184,00 
2;e1~00·;00,00.011.oo 

1~~.79,!03.64 2,62,50,64,79,420.64 

5.53,26.000.00 4 Investments in Share Capl(J!I 

47.48.38,269.70 5 Advance Taxes 

'10,05,41,066.78 6 Advln<:eS to Staff 

29.87,975.00 7 GST- ITC Avallable 

9,80,00,00,000.00 9,80·,00,00,000.00 

· 1,17,23,04,107.00 
1,84,97,300.00 

19,40,19,423.00_ 99,67,81,984.00 
-1 " 

~ / 

(in Flull_ees) 

3,37,65,200.00 
3Jt.1Mt9.os 

93.~9.394.99 
M4;t:i5,69t.f3 
1,®.14,014.19 

33;2#,~32.27 
,~8;263.99 

Total 

11 ,25,98;27~.65 

>,1": 
3,21),98,()4,29,677 ,00 

4,32,92,09,11!',0Q 

5,53,26,000.00 

21 ;29,69,947'.70 

10,19,30.003.60 

36,33,103.00 

v~ N't> _,, J3 ~1', ~GVJ ~OJ~ I 
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- ~~~'''°,;;,:,:M~~l~,~-.~~-,..,...~."",v« - ,-w-'-' ··'>-~ ,'v V' , - • '""'-

7 UabllltleS &P~ons: . 

9,74,80,548;00 
20,37,75,250.00 

2,03,77 .~9-00 
2,71,30,77,221.00 

74,29,00,160:00 
1,30,00,000.00 

60,30,78,902.00 
12,95,504.00 

7,08,66,153.21 
21,51,96,288,00 
12,96,42,404.00 

13,41,411.00 
32,73,149.00 

0.00 
1.so.00.000.00 

4,83,03,04,508.21 
2, 15,85,86,97 .663.21 

•· lnteMt ac:aued but not due on 
I) Tenn Loans from 8nks 
Ii) NSTR)C Loan 

lij) lntittest on Bond$ 
b. Provision for Doubtful~ 
c. Provision fOf' Standard Assets 
d. Provision for lnvestmentl 
e.-Unuhlised Grants 
f. Earnest Money Deposit 
g. Other Liabilltles & ProvislonS 
h. Provision of Gtatulty 
i. P.rovlslon of le.ave Encashroent 
j. Provision for Superann~tion Fund 
k. Repayment Pending Adjustment 
t Remittance of SDF Loans 
m. Coope,a:il Fund 

Note: The previous year figures haVI! been 
regrouped whereever neousary 

Dated: 30.01.2023 
Place : New Delhi 

., :·, 

. . 
3,51 ,30, 1q9 .!9 

. o.oo 
37,82;62;054.79 

3,14,88,23,660,00 
65,85,76,696.00 

1,ao;oo,000;00 
92, 18,83,118,66 

.• . 

$,14,466;139 
8,21,66,435,97 

19,57,5'7.$187.00 
12,59,33;429.00 

11,21t283,00 
13,96,756.64 

.o.oo 
----'---------o~.o .... o 5,66,26.61,875i24 

3,43;1f,249.00 
61'191$.376,00 
,2.:41: 103.00 
2!.60,036,00 

4,26,68,7&(00 

8 ~tvables frOl'l'I: 
• SOF Hrvice eharges 
.. Grants frQm Centrar 
- NS'TFDC - Incentive 
-other Receivables 

. 2.2;37,625.90 9 Oeposlta with 9tJ1•r parties 

20,62,928.59 10 Prepaid Expenses 

18,000.00 
1,2M2,74,873.16 

49,20,421.68 
0.00 

1,26,02, 13,294.84 

12 cash & S.nk Balances: 
a. Cash on Hand 
b. Short Term 0epo$its 
c. Balance with Banks 
d.Cash C(odit Account 

4,68,541506.00 
67,95,316.00 
14,315,C$6.Po 
i~ct'036~00 5,43,36,014.00 

18,000.00 
· 13,91,.U~434.72 

13,8.9,69, 193.99 

22,35,330.90 

22,35,936.08 

_____ o._oo;;.. 21,s1,J1,62&.11 

3,26,13,30;35,034,64112.15,85~86,97,663.?_! 
3,26. 13,30,35,034.64 

1k 
{Rajat Mlttal) 
DIRECTOR (FINANCE) -2 • 

.,,. 

(Pank~-ll 
MANAGING DIRECTOR 

r---

ucL,; "'o __, ..<i3 ½3.? 6"Jto O vi (Q c..t:c".:3 JI 
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Pre\llQUS )'!lilf 
:1 

S.No. Exoeoditure -r -.3--

1 ~ont 
4~1.27.~.84 

85;7~~(i00.00 
·. tl~~,.~ .90 
32.'1.!l~l'8.00 
a10,·m1v 

•J'§.O(QtJ M 15 , •• . .. . . 2 

•. ~ ,304.00 
0 .00 
0.00 

1&.S0,97,603 .. 00 
1z1)(li00o.oo 

!l.0$.'04,•oo,oo 
2,&4,00,000.00 

0.00 

a. l4M\a 8anlcl 
b.. NCOC Bondi 
c. NSTFOC i.oan 
Add- OUtttandltlg as on 31.12.2022 
t..esa. Outstanding as on 0(04.2022 

Grailtllto: 
a.StateGovemments 
b. State Coopwatlve Banks 
c. National Level Coop. ~, 
d, 0th« ~nitive Soci«!m 
e,_f>MMSY~ 
f. FPOGrailt 
g. 1~ SUb,ldy- Mallanlstra Gov1 
h. ·~ d/FPO Grant 

71 ,93._~307,00 
3 Other Mlscalleneous Expenses 

3,2t,59'1 ,00 
;0.C)O 

3;!!;!111 .00 

2,55,60,317 .00 
e.l3e.e20.oo 
,~.11G7.00 

12.,-ea, .111 
1,36,51 "'1)1 .55 

24,81,1911.58 
4 ,27. 11 ,38e,32 

55.80,673.88 

4,75,000.00 
83,07_.109.95 
87.82.109.95 

13,23.621 .00 
26,31 ,491 00 

8,55.500 co 
4 7, ,8. 54 5 18 
95, 29,1 51 18 

a. Cott of Specialised Traillll1ll 
b. Project & Stu<lY Report 

4 Expe,,... on IJNAC 
a .$aia,y & Allowances 
b. Medical Retmbursements 
c. Tnmilling El!J)enses 
Cl. PrlnlirQ & $tallonaty 
e. Other Expenses 
f. Training Expenses 

5 Publlc:lty & Promotional MeeUngs 

6 Other Expensn 
a. Sahkar Mitra Scheme Expense$ 
b. C.OOPEXCIL Expenses 

7 G!Ulrantff .F- & Othef' Flnanelal 
Chargff on .Borrowings 
a. Guarantee Fae on Bo<rowlngs 
b. F .C.on CoTnmerciaJ Paper 
c. Stam;, Duty Fee 
d. Rating & Survei llance Charges 

RASHffllYASAl:W(ARl~H~ 
(~TIONAL.C.OOPERATIVE OEVELOl'MENT CORPORATIO .. ) 

INCOME & ~~DITURE ACCOUNT FOR THE PERIOD 0{ 04.2022 T0·31, 12.2022 

Amollnt 
4 

4,,..;1>2,21,o&a.ll " 
. 74,00,04;520.00 
. S,20,Tf,383.00 
41,.3#.12'.184..3& 43,-ai;soe;as 
'38,11 ,31,885.(!0 

. 0.00 
0.00 

10,9,6,46,586.00 
2,34,15,393'.44 

1s,1u9,a11:oo 
• 4,40,42,0511.00 
:4§.90,?8,69tp(! 

2,88,857 ;74 
Y!! 

2,All,35,670.00 
3,85.311.00 
1,72,227.(!Q 

19,026,30 
1,88,53,722.~9 

19,83,613,20 

3,60,000.00 
4,64, 755-l4 

9, 11.768.60 
6,03,222.00 

10,393.60 
57,95,263.62 

fk-

Total · · I Priivlous ~•r S.No. - Income 
5 . ·. Ct 7 · 8 

l,a2,09,9,P9U1 I 

1, 1e;2s.~,429,44f 

.2,ilG,857.741 

4,58,49,569.99 

98,70,451.12 

8,24, 755.24 

73,21,647.82 
- 3 . 

1 ltQfNton: 
... ~.26.12.855.00 a. l.oal!J to Slate~ 

82,85,20,889.00 b. LoaMto. COot:lei'atiwl 8/Jnl<S 
2U~:do c. i~ P,:1ulll s~1• 

8,37,11,84;7156,11 d. -=: q'{herCoopeiative o:oo 
·o.oo • SMic.ai:counta 

2,69,724.0CI ,. ~ istatr 
Add kcured l!S on 31.12.2022 

Mil ~Z~§.l2J,3§ Less Accured as on 01 .04.2022 
11,33,45,07,941.03 

2 Grantafrom: . 
5&.87. 13,849.00 a. Cential Govemment 

b. Seed SUbsldy -NSC 
8,&4,23,t!58.00 C. Add: Ptovoilloll of unuti!ised 

Grants wiittetl bade . 
33,84,500,00 d. Refund of Gran!$ tiy ~le 

0.00 e 
GovemmeolSISodeties 
PMMSYGrailt 

1,84,3Q,000,00 f. FPOGra.ni 
2r:i4,!2!!!122,!2!! g. ln~t Subsidy - Maharastra Govt 

71.9~!.i2~Z,QQ 

63.23,200.00 3 DIYlc:kmd on Investments 

1,118,20,093.00 4 Service Charges on SOF Loan 

20,92,965.10 
0.00 

9183UZJ.OQ 
9,37,27,5:Je.10 

p.oo 
0.00 
0.00 
0.00 

5 MlsceUaneous Receipt. 
others 
COOPEXCIL Income 
Interest Of'I Refund or Income Tax 

6 Provision written back (no longer required) 
a. Doubtl'i,11 
t>. Provision of Gi'atuily 
c. Provision d LN\18 EncaSl!meot 

J--
'?' 

Amount 
9 ' 

S,20,fl,82,021.00 
41, 15,te,280.00 uo 

5,34,31,06,72U7 
0,90 

37,.44,$20.:SS 
3,62,&c3.00 

4,32,92,09,118.00 
•• so,21 ,1§,ei~.~o 

51,23,05,900.00 

44,27,61,4211.44 

4,60,18,$85..00 

0.00 
11,'14,76,357.00 
4.40A2,059.oo 

90,70,266.89 . 
Q.00 

3.0§,42.5§0.P.Q 

o.oo 
o.oo 

(in RupeE!S) 
Total -;o 

10,79,71,24,609.82 

. 1,18,26,04,429.44 

77,92,000.00 

0.00 

3,97,12,828.89 

0.00 



I 
/ . 

•• 83,23,911 .114 
3.71,75)66.Q.4 

I Offltllldl 
.. ~It~ 

0 Salary &Alowar1cll 
I) Mecllcal RtimbuiNment 

63,81,98,047,88 

11.,12.0IUO 
2;12;4l t .OO 

43~15,1$2.\,00 
· 6,26;8l9.04 

· 9,41M,03U 3 
10,$-4(20,800,97 
&4;16; 19,7.\!l.65 

3.301420:00 

b.Offloe~ 
I) Trave!Qng al Stiff 
I) Fee & TtavllllnQ.E,cpenllll 

ofMembtrJ . . 
lli),t.ni~&Tll,lllP 

. Ill) SlatlonlrY· 
v)Oll!ec'~ 

9 Audltfff 

6!1,9",$82.80 ,o Depntclatlon 

81,02;871.51 11 Goodt&s.tvk:tTix 

12 Pnwtalon/Llabllltl" : 
O.!IO L Proyisk)n forEicptnses 
0:00 b. Provision for Standard Assets 
0.00 c. PtOVlsioo rcir Doubtful Debts 
o.oo d. Proliiaion ror unutll!sed Grants 

______ ..;.o_.oo..;.. e. Provlson forlNW! enc:astwnent 
0.00 

6.20.13,32.859.<44 
S,97,21,98,217.69 13 Excess oflncome over El!~ncilturv 

12, 17,35,31,.077. 13_ 

1.20.74;118,871.00 14 Provision rOf' T-

O.DO 15 Special Reserve-In-terms of section 
36(1)VIII or lnCOIM TlllCAct,1961 

4.76.47,09,34&.69 16 Income camed Offl to Bafal1ct Shfft 

5,97,21,98,217.69 
' Note The previoiiiyea,:~bave beeo 

regrooped wlMIIMVll'neoesHIY 

Dated: 30.01.2023 
Place: New Deihl 

&4,M,19,01 I.It 
3,U,18.891,08 

t,:Z.t2Z,ZPf,ff 

1,04,21,m.to 
2.11~.oo 

-~:a,,etus 
8,14,773.73 

1.92,37,845.-35 
'1i1fr1UH,n 

o.oo 
0.00 
0.00 
0.00 
ug 

80,20,69,008.39 

2,28, 170.00 

1,13,11,579.23 

82,63,143.47 

o.oo 
7,26,76,22,706.SSt ____ _ _ 
4,73,96,11,1S9.30 12. 17,35,31,077.13 

12,00,72,33,866.1 5 
6,97.21,98,217.09 7 Eiccess or Income over·Expendlture . 

1,12,23,25,130.00 

3,61 ,72;86,029.30 

4,73,96,11,159.30 

t I, _. 
( ! 
(Rajat Mittftl) 

DIRECTOR (FINANCE) 

.4. 

. •· 

6,97,2_1,9_8,217.69 

// 
(f'an~n,;al) 
MANAGING DIRECTOR 

H ,00172.33,866.15 

4,73J)G,11,159,30 

4,7J,gjl,1fi159.30 



.No. 
2 

, ~---· , ..... • . ~onHlnd 
1.12"~·q1 l>.8t'91\Tlffll0epolla ,, .• ............... ,:,,-: , ·. 

1. 1 Ul,'70,Ta,411:00 l '-M~•djuat.d 

3 Rlcelpts "1>m: 
•. c.nt,'11 GoYemmenl: 

sa.11.,~oo ' I) 0.,0 
l)Seld Sublldy • NSC 

2,64;00,0Q0.00 i) llltel'nt Subsktt • Mahalntra C: 
.o.QO b. Sugar~ Fund 

•.a.01,toO.OO c. LoantiOlnNSTFDC 
0.00 d. PUMSYGtant 

1,.e.,30j000:00 • · FPOGmll 
g7133}4&,749.00 

4;62.06,08,04,02tl.OO • ._ Tenli Loen lrom BankS 
. . o.qo b .. NCOO 8ond• 

8.U.29,SS.:SS.neM c. C.ah Crecll Acount 

12.11.36,M.39,724:&4 
5 lmilfe•t lncom• on : 

"i~t::~= •· LOIN to Slate Govemmel'IIS 
b, 1.oana to Cool)elatMI Bants 

25,157.1)0 c. '--10 Natiorlel Level & MIAti 
5'et,t Cooperetivlt Societies 

8,37.11.IA.756:18 d . to Ott>et Cooperative 
Sodeliel 

0.00 e. 8atlk ac:counts 
2Jl9.724J)O tNMIIC)el/OepoSi\s 

11,53.26.13.761 .18 
63.23.200.00 8 ~don l11v .. tmtnu 

1.2!1.~.072.72 7 ·---ffPald by staff 

(NATIONAL COOPERATMi DEVELOPMENT CORPOftATlON) 
ITAT!MeNTOP~N'TIP'ORTHEYEARFORTHEPERIOp01.0UOUT03f,f2.2022 

TOia! Previous S.No. PAYMENTS 
5 8 7 8 II 

2.1u2.a.n.eso.oo 1 '--Dlllbuned 
11,000.00 

13,11,4C,,C34.72 2 SuptDl\tlopillllltFund Lolnl 
U.!li,Ht.11 14,77,H,II0.31 0.00 cllslMaMd 

1,12,11,04,21,711.00 3 Grants dlsburHd IO: 
48,II0,60,30,&.00 a. Stale~ 

0 .00 b. National Level Coop. SOcletiel 
18,50,117,803.00 c. OthlrCooperli!W Soc:ldel 

1,20,U.U,too.OO 0.00 d. Stale CooperalMI 8111111 
0.00 0.00 e.R,11,nddFPOOfllll 

4,40,42,0$ • .00 12,00,000.00 f. PMMSYG.-nl 
o.oo .c g. FPOGrenl 

1 ,U,117,300'.00" . 81,39 S 307.00 
0.00 " OCh«MiM:ela- ExpenaH 

l~.ztdUl!.!111 1,.40,47,21,Sf 8.00 0 .00 a.Pllljeel&Sludy~ 
2,54,00,000.00 b. ,,.... Subsidy•....,...,. Govt. 

, ,11.,1,110,00.201.00 c. Colt of Sp& I Ind Tnlnlng 
O.DO 2 ,57.28,591 .00 

nsan&H!1iUZ U.80,11,18,98,814.07 5 l!Jlpema on UNAC 
e. Eslabbhmenl 
b. Olllce Expenses 

s .20,11,a2,021 .oo c. T,aq 
41,18;N,280.00 d.FtlllldMUIS 

0.00 
6 Other Expenses 

5,34,31 ,06,720.57 4.75,000.00 a. 5e!lker Mitra Sdleme Expenaes 
83.07. 109.95 b. PMMSY ElrpenMS 

37.44,520.55 000 c. COOPEXCIL EJcpenMS 

~•l,W,ml 10,N,80,92,315.12 87.82.109.95 
0.00 7 ~In SllaN Capital 

77,92,000.00 
55,80.873.88 8 PubllClty & Promotional MfftlnO• 

8,112,70 .... 1.30 
II ~ofLoana 

~nl 
11_ 

3U1,31,NII.OO 
. 0.00 

10.14,48,11811.00 . 
0.00 

411;90,71,IH.OO 
U4,11,3UM 

1f,12J9111,QO 

0.00 
4,40,42,059.00 

2,10.01!,Zi 

2.S0,20,1181.00 
1.ae,44,9111.11 

19.83,613 .. 20 
1u1,201,® 

3,60,000.00 ·~ 

'In Rupees 
Total 
12 

2,H,60,14,48,450.00 

0.00 

1, f 1,85,&2,370.44 

4,43.2Ufl.74 

4,74,40,771.89 

6,U,755.24 

0.00 

98,70,-451.12 

33.8-1.500:00 e Qnnlaref\lftd4Hl t,yState~es .... o. 11,815.00 22, 15.22.253.00 
• .58,06.70,84.528 00 

a. NSTF&OC 
b. Tenn Loan troni 8enlcl 

19,40,111,422.00 
8.04.55,00,00, 184.00 

• ,50,00,00.000.00 
9 Refunds & ~paymetlb ol C.00 c, NCOCBoru11 

88.Gl ,2'1.819.00 SDF l.o9nS b\l s.oeletiff 93,95,28,986.00 830 63 102 423~ 1 d~Cted~ 
12.as.91 .i!i.29.204.21 

il"LQ.,!9 84,27,!48,?.C 21,eo,<U,~4.47,255.94 

2 ,H! 97 .117,0S 10 OU,er LlabHltln 15,"4,95,496.95 89,74 . 17.738.00 ,o Remittance of SOF Loan• 
. 5 . to Central Govemment 

93 ,95.28,986.00 93.95.2B.9S6.00 
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1. 

2. 

3. 

Sigt)ificant Accounting Policie$ 

lhe:accc:>unts have been i:)repared on th~ historical c~st convention anq conform to prevailing practices unless otherwise 
stated. , · 

The Corporation is preparing Statement of Accounts on cash basis but it is following practice of recording transactions on , 
accrual basis. Balance Sheet and Income & Expenditure Account are prepared on accrual basis. 

Deprec\ation is provided on ,pro-rata (six monthly) basison written down vaJue method at the rates prescribed under 
Income Tax Rµle.s. Depreciation rates are as follows: 

Office Building 10% 
Residential Building 5% 
Office. Equipment 15% 
Books 40% 
Furniture Fixtures 10% 
Vehicles 15% 
Computers 40% 

4. For the purpose of provisioning, Loans to Central Government and State Government are not classified as non-performing 
assets. Other loans which are not backed by Central Govt. guarantees are classified as non-performing assets 
(substandard) where interest remains overdue for a period of more than 180 days and/or installment of principal remains 
overdue for a period of 365 days. In case of loans backed by Central Govt. guarantee, the loans are classified as non-
performing assets _only when the Govt. repudiates its guarantee when invoked. Further loans which are in the suqstandard 
category (NPA) for a period of ;L2 months are classified as doubtful asset~. 

s. Provis\onlng in respect of NPAs, substandard assets etc are made at the end of financial year. 

6. Interest accrued on loans classified as NPAs is not accounted for in the account. Only the actual receipt of interest on NPA 
is taken as income. For the purpose of income recognition, loans backed by central government guarantees dre also 

treated at par with other loans. 

7 . Valuation of investments has been done as per AS-13. All investments are non current investment and recognized at cost 

value. 

·-... _ ,r 



. · Not~s:c:>n,Acco,unts 

1. Provisions for Gratuity & Leave encashment are accounted for on actuarial basis at the yearend a~ per AS-15 • 

2. <;.qntingent liability on various cases filed in cou.rts/ tribunal by the employees of Corporation, which have not been 
acknowledged asi<i,~t is Nil. · · 

3. RKVY Training program of the Ministry has been successfully completed and the corporation has incurred an amount 
aggregating to Rs. 7,17,95,376/- o.n this project. Now, subsidy of Rs. 67,95,376/- (7,17,95,376 - 6,50,00,000) is recoverable 
from the Ministry. Accordingly, Rs. 67,95,376/- has been shown In the books of the corporation and shown as '"Grant 
Receivable'' from Central Government. 

· 4. Provision for inve.stment has been as per AS-13 to account for permanent diminution in value of long term ir,_vestments. The 
provision of R$. 1,·30;00,000 has'been made against investments in Company/Society under liquidation. 

s. As per AS 29; provisions are recognized only when it has a present obligation as a result of a past event, it is probable that an 
outflow of resources embodying economic benefits will be required to settle the obligation and when a reliable estimate of 
the amount of the obUgation can be made. 

0 _,. ...~, 
\~-,, 

-<::::::: 



J K YADAV & COMPANY 

CHARTERED ACCONTANTS 

Add.- 11,First floor,Nangloi 
railway metro station,Gate No.1 
Nangloi,Delhi,India-110041 

Phone No. :0141• 4029190 
E-mail jkyadavncompany@gmail.Com 

Independent Auditor's Review Report On Consolidated Unaudited 
Quarterly and Year to date financial results of the Corporation pursuant 

to the regulation 33 or the SEBI (Listing Obligation and Disclosure 
reguirements} regulations, 2015. 

1. We have reviewed the accompanying-statement of the consolidated unaudited 
financial result of National Cooperative Development Corporation for the quarter 
ended 31st December, 2022 for the period from 01.04.2022 to 31.12.2022 being -
submitted by the National Cooperative Development Corporation to the 
requirement of the regulation 33 of the SEBI (Listing obligation and disclosure 
requirement) regulations. 2015. 

2. This Statement, which is the responsibility of management of National 
Cooperative Development Corporation and approved by the management of 
National Cooperative Development Corporation and approved by the 
management of National Cooperative Development Corporation. 

3. We have conducted our review of the statement in accordance with the 
Standards on Review Engagement (SRE) 2410 Review of Interim financial 
information performed by the Independent Auditors of the entity issued by the 
Institute of Chartered Accountants of India 

We also performed procedures in accordance with the circular issued by the SEBI 
under Regulations 33 (8) of the SEBI (Listing obligations and Disclosures 
Requirement) Regulations, 2015 as amended, to the extent applicable. 

4. Our conclusion on the Statement is not modified in respect of the above matter. 

or J K Yadav & Company 
Chartered Accountants 

Jiti dra1 um~r Yadav 
Partner 

M.NO. 439628 
FRN NO. 25524C 

UDIN-23439628BGCK09321 _ 
Date: 01-02-2022 



NCDC
.L\thti,s < ug..a,ns. .,tl..t\:

Tel.No. 0'l 'l -26515.148(D,recr)
PABX Nos.26567'1 40, 2657 412
Fax : 011-26962370, 26516032
E-mail: marketborrow@ncdc. in

No. NCDC/A&C/X(1 )/B/NSE/2022

National Stock Exchange of lndia Limited
Exchange Plaza, 5h Floor,
Plot No. C/l, G Block,
Bandra Kuda Complex, Bandra Easl,
Mumbai - 400 051

Enclosed as above

rrtlf{EF5rttft-5r{h-{r
NATIONAL COOPERATIVE DEVEIOPMENT CORPORATION

An ISO-9001:2015 Certilled Organization
A Statutory Corporalion Under lhe Ministry of Cooperation, Govemmenl of lndia

Finance DiviBion

For National Cooperative Oevelopment on

4-Siri lnstitutional Area,
Hauz Khas, New Delhi-l10016 lndia

Website: www.ncdc.in

Date. 08102n023

hir Kumar Sharma l4),L){, s,il
SIIIUiCT4A

[,tUZ ffits.
Compliance Oflicer

Financial Adviser

. ,_t J iARillA. .. :et. )o-u;, Lc v. CorporationI. r ui Cccperation, Govt. of lndia
4 Sio ln slrtutional Area. Hauz Khas.

New Dethi-110O16

Sub: - rsg.

Dear Sir/ Madam,

Pursuant to prcvisions of Regulation 52 (4) of the Se@rilies and Excfiange Boajd of lndia (Listing

Obligations and Disclosure Requirements) Regulations, 2015, vee enclose a copy of statement of line items with
respect to the provisional financial results of the Corporalion for the perbd ended 31r December, 2022.

A copy of the statement of line items is placed at Annexure.

It is h€reby requested to kindly acknowledge and take the same on record and disseminate the same to
all concemed.

\



JKYADAV&GOMPANY
CHARTERED ACCON] ANTS

To,

The Financial Advisor

National Cooperative Development Corporation

4, Siri lnstitutional Area, Hauz Khas,

New Delhi- 1'10016

Add.- 11, First Floor, Nangloi Reilway

Metro Station, Gate No. l Nangloi, Delhl

lndia -11Q041

Phone No. : 0141'4029190

E-mail : jkyadavncompany@Smail.Com

C\

INDEPENDENTPRACTITIoNER,SREPoRToNLINEITEMSWTHRESPECTToFINANCIAL

STATEMENTS OF NATIONAL COOPERATIVE DEVLOPMENT CORPORATION AS ON 31.,I2'2022''

1. This cerlificate is issued on the request of NCDC'

2. We J K Yadav & company, chartered Accountants have examined the unaudited financial

statement of NCDC as at 31.r December, 2022 and the accompanying statement of line items as

specified by SEBI under regulation 52(4)of SEBI (LODR) Regulations' 2015'

3. lv.ianagement llas requested us to certity the particulars contained in lhe accompanying statement

of information of linancial statements consisting of stalement of line items. atlached herewith for

National cooperative Developmenl corporation as on 31sr December, 2022.The statement has

beenpreparedbytheCorporationtocomplywithRegulationS2(4)oltheSecuritiesandExchange

Board of lndia (Listing obligations and Disclosure Requirements) Regulations, 20'15 as amended

aod circular SEB|/HO/MIRSD-CRADT/CIR/P/2022 67 dated '.19 May, 2022 hgether refened to as

ti,e ( Regulau..,rrs ) lor the purpose ol its onwar'i submission to the stock exchange'

Managements' ResPonsibilitY

4. The preparation of the statement ia the responsibility of the Mana$ement of lhe Corporation

incluiing the preparation and maintenance of all accounting and olher relevant supporting records

and docunlents. This responsibility includes lhe design, intplemenlation, and maintenance of

internal conuul rolevant to the preparation afld presentation of tlre Statement and applying an

appropriate oasrs of preparation; and making estimates lhal are Easonable in lhe circumstances.

5. The borporation,s management is also responsible for ensuring that the Corporation comPlies with

the requirements of SEBI (LODR) Regulations' 2015'

Auditor's resPonsibilitY

6 V\/e have nor pcrtormed an auclit, llre objective of which would be expression ol an opinion On the

financial statements, specilied elellBnts, accot,rrts or items thereof, for the purpose of this report'

Accordingly, wc do not express such an opiniorr.

Pursuant to tlrc request {rotn tnattagetnent atld as required by the Stock exchanges, we aI8

required to ltto,tirie alimited assurance on whulher the corporation has wo*ed out the linancial

ratios corectly in n:spect of financial slatemenls as on 31't December, 2022.

7
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J KYADAV & COMPANY

CHARTERED ACCONTANTS

I

December,2022.

Add.- 11, First Floor, Nangloi Reilway

Metro Station, Gate No. 1 Nangloi, Delhi,

lndia -110041

Phone No. : 0141-4029190

E-ma il : jkyadavnco-mPSlyg-glq[!9ll

CAu i

I

t

It is our responsibility to provide a reasonable assurance on the basis of informalion and

explanation provided to us, and accurately extracted from the financial statements as at 319

o we have carried out an examination of the relevant remrds of the corporalion in accordance.with

the Guidance Note on certirication of corporate Govemance issued by the lnstilute^of 
.the

chartered Accountants or tnota (tne lcAl), itre standards on Auditing specilied under section

143(10) ot the Companies 0., iOii, in so iar as applicable for the purpose of this ttttifi:.ttt'lj

as per the Guidance r,rot on n.port, or certificaLs for special Purposes issued by lhe lcAl

which requires that we comply witl tnu .tica requirements of lhe code of Ethics issued by the

10 WehavecompliedwiththerelevantapplicablerequirementsoJtheStandardonQualityControl

[L;;,il-,;-contd to, ri*. ir.t perform Audirs and Reviews of Historical Financial

lnlormation, and Other Assurance and Related Services Engagements'

lcAl

ForJ KYadav& ComPanY

Chartered Accountants
'lr--^ a-----<:-

CA Jilendra Kumar Yadav

Partner

M. N0.439628

Opinion

ll,BasedonourexaminationandinformalionprovidedtousbytheCorporationweareoftheopinion
that the line itemsl tnanciai iario, hu* u*n acc{rately extracted ftom lhe pmvisional fnancial

stlteients tor tne period ending 31sr December' 2022'

Restriction on Use

l2.ThecertificateisaddressedtoandprovkledtoNCDC.solelyiorlhetopurposeenablecomplywith
requirement of SEBI (LoDd;es;tions' zors' tt::11'^':i:'be used bv anv olher person 0r

for any other purpose noorolnliy' we do not accept or assume any liability or any duty of care for

any other purpose or to "ril:J;;; 
;*hom ttti' ctttinttte is shown or into whose hands it

may come witrrout our prior consent irl wriling'

V
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Udi No. 234396288G4CKW2051

Practitioner's Responsibility



Disclosure under Regulation 52 (4) of SEBI (L0DR) Regulatiom, 20i5

Position as on 31.12.2022

(a) credit rating and change in oedit rating (if any):

CRlSlL, lndia Ratings and CARE have assigned the fo{lontuE rating' to he Coporatbni
Faci CRI SIL

Commercial

: ,:\( lx

L

er __
Non-Converlible Debentures/Bonds

Sho( Term LoansiCash Credit from Banks

Term Loarrs kom Banks

AA+/Stable

(b) asset cover available, in case of non-converlible debt securities: 1.18times

(c) debt-equity ratio: 5.8

Note. NCDC is not an equity-based organisation. oebt Equity ratio has been calolated using the ,omula: total

debts/ Net worth (Own funds + Reserves)

(d) Previous due date tor the payrnent of interest on non-converlible debt secu.ities and whether lhe same has

been paid or nol:

lSlN No. Senes lnterest DJe date

tNE014N07047' 8.16% Series lll 23.11.2022

tNE014N07054

tNE014N07062

'Redeemed on 23.1 1.2022

(e) next due date fur the payment ot interest

ISIN No Series : lnterest Dle date

tNE014N07054 7.85% Series lV 27.02.2023

|NEC14N07062 6.7570 Series V 12.12.2023

(f) Debt service coverage ratio: Not applicable

(g) Interesl service coverage ratjo: Not applicable

(h) oulstrnding redeemable preference shares (quantity and value): N.A
(i) Capital redemptjon reserye/debenlute redemplion reserve: Not applicable

0) Net worth: Rs. 1 721.41 crore
(k) Net profit alter lax: Rs. 361.72 crore

(l) Earnings per share: l,,Jot Applicable
(m) Cunenl ratio: 1.05
(n) Long term debt lo working capital: 2.07
(o) Bad debts to account receivable ratjo: 0.009
(p) Current liability ratio: 1.069
(q) Total debls to total assets: 0.83
(r ) Debtors lumover: NA

I

:,'t

@ ,.
\

CARE lndia Ratinqs

A1+ A1+

AA+/Stable AA+/Stable

A1+l
Stable

Aq+/Stable

Actual date of payment

23.11.2022-Paid
7.85% Series lV 28.02.2022 28.02.2022 - Paid
6.75% Series V 12.12.2022 12.12.2022- Pzitd

t
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