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Adviser

Sub; Certificate on of CP Droceeds utilization- ouarter ended 3l'! December' 2022 - reo'

Ref:SEB|circularNo.SEBUHO/DDHS,DDHS'CIR/P'2019'lt5dated22october'2019'

Dear Sir/ Madam,

please find enclosed herewilh a certificate issued by National cooperative Development

corporation to Axis Bank Ltd. (issuing and Paying agent) for quarter ended 31't Decembet 2022 @ tying

it ri tt 
" 

pro"""a" of commercial papJr have been utilized for purposes as disclosed to the stock exchange

andthatallthelistingconditionsasspeciliedinAnnexurelolsEBlcircularforFrameworkofLislingof
Commercial Paper dated October 22, 2019 have been duly adhered to

National Stock Exchange of lndia Limited

Exchange Plaza, 5h Floor'
Plot No. C/1, G Block,
Bandra Kuda Complex, Bandra East,

Mumbai- 400 051

The certificate is being submitted pursuant to the SEBI cir@lar No'

SEBUHO/DDHSTDDHS/CIR/P/2019r115 dated 22 October, 20lgpertaining to framework for listing of

For National

*#i6u*W

commercial PaPels.

This is for your infotmation and record'
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Kumar Sharma zl'lr-)}

Axis Bank Limited, Treasury Operations
Corporate Office, 4h Floor, Axis House
Pandurang Budhkar, Marg, Wodi
Mumbai - 400 025

s:
Paper - re&

Dear Sir/ madam,

REF NOs
ISIN Value Date Maturity Value

(Rs. ln crores)
Units Maturity

NA NA Nit Nit NA

Wth reference to lhe above mentioned Commercial Paper issued by us, it hereby confirmed that:

l. The CP were issued for the purpose of meeting working capital requiremenls and the CP
proceeds are used for the disclosed purpose.
2. The other conditions of the offer documents and the CP issuance direclion are adhered to.
3 The assed classilication of fund based facilities from banks,/Financial lnstitutions conlinues to be
'Standard".
4. There has been no material change in our linancial stalus which may adversely affect the sedit
rating of the Commercial Paper.
5. The CP have not been invesled by related parties either in pdmary market or in secondary market
as per the list of beneticial owners.
6. The total issuance of CPs during the calendar year up lo the quarter ended 31d December, 2022
wls Rs. 1,000 qore, and there is no oulstanding balance as on 31 122022
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