
राष्‍ट्र ीयसहकारीवि
कासवि�गम
NATIONAL COOPERATIVE DEVELOPMENT CORPORATION

An ISO-9001:2015 Certified Organization

A Statutory Corporation Under the Ministry of Cooperation, Government of India
Finance Division

Tel.No. 011-26515448(Direct)
Fax: 011-26962370, 26516032
E-mail: marketborrow@ncdc.in

                  4-Siri Institutional Area, 
Hauz Khas, New Delhi-110016 India

Website: www.ncdc.in

F. No.: NCDC/A&C/X(1)/B/NSE/2022                 10.08.2023

National Stock Exchange of India Limited
Exchange Plaza, 5th Floor,
Plot No. C/1, G Block,
Bandra Kurla Complex, Bandra East,
Mumbai – 400 051

Sub: Certificate under Regulation 32, 52(7), 52 (7(A)) of Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015

Dear Sir/ Madam,

In compliance with the captioned regulations,  it  is  hereby informed that pursuant  to  the terms and
conditions of privately placed debentures listed on the debt market segment of NSE Limited (NSE) the proceeds
with respect to the following bonds have been utilized for disclosed purposes during quarter I (ended 30 June
2023) of FY 2023-24:

Name
of
Issuer

ISIN Mode of fund
raising

Type Issue Date Amount
Raised (Rs.
Crore)

Funds
Utilized

Any
Deviatio
n

Reasons
for
deviation

Remarks
, if any

NCDC INE014N07054
Private

Placement

7.85%
NCDC
Bonds
2023

Series IV

27-02-2020 550 550 No NA Nil

NCDC INE014N07062
Private

Placement

6.75%
NCDs

Bonds 2024
Series V

11-12-2020 430 430 No NA Nil

The statement of deviation/ variation in use of proceeds in the prescribed format along with quarterly financial
result, in compliance with SEBI (LODR), fifth amendment w.e.f  07/09/2021 is attached herewith.

This is for your information and record.

For National Cooperative Development Corporation

Sudhir Kumar Sharma
Financial Adviser

Compliance Officer

This document is digitally signed by
Sudhir Kumar Sharma, Financial
Adviser, NCDC on 10-Aug-2023
12:58 PM

Signature Not Verified

mailto:marketborrow@ncdc.in
http://www.ncdc.in/


Statement of deviation/ Variation - ISIN No.: INE014N07054

Particulars Remarks
Name of Listed Entity National  Cooperative

Development Corporation
Mode of Fund Raising Private Placement
Type of Instrument Non-  Convertible

Debentures
Date of Raising Funds 27/02/2020
Amount Raised INR 550 crore
Report filed for quarter ended 30th June 2023
Is  there  a  Deviation /  Variation  in
use of funds raised

No

Whether any approval is required to
vary the objects of the issue stated
in the prospectus/ offer document?

NA

If  yes,  details  of  the  approval  so
required?

NA

Date of approval NA
Explanation  for  the  Deviation  /
Variation

NA

Comments of the Audit Committee
after review

NA

Comments of the auditors, if any NA
Objects  for  which  funds  have been raised  and where there  has
been a deviation/ variation, in the following table:

Original
Object

Modified
Object,  if
any

Original
Allocation

Modified
allocation,  if
any

Funds
Utilized

Amount of 
Deviation/Variation  for
the quarter  according to
applicable object

Remarks
, if any

To
enhance
long- term
resources
for regular
business
activities

Nil INR  550
Crore

0 INR  550
Crore

0 Nil

Deviation or variation could mean: 
(a) Deviation in the objects or purposes for which the funds have been raised or 
(b) Deviation in the amount of funds actually utilized as against what was originally disclosed or 

                                                                       

                                                                                                                                                 Sudhir Kumar Sharma
                                                                                                                                                     Compliance Officer
                                                                                                                                                        Financial Adviser

                                                                                                                                                        Date: 10/08/2023

 

              

This document is digitally signed by
Sudhir Kumar Sharma, Financial
Adviser, NCDC on 10-Aug-2023
12:59 PM

Signature Not Verified



Statement of deviation/ Variation - ISIN No.: INE014N07062

Particulars Remarks
Name of Listed Entity National  Cooperative

Development Corporation
Mode of Fund Raising Private Placement
Type of Instrument Non-  Convertible

Debentures
Date of Raising Funds 11/12/2020
Amount Raised INR 430 crore
Report filed for quarter ended 30th June  2023
Is  there  a  Deviation /  Variation  in
use of funds raised

No

Whether any approval is required to
vary the objects of the issue stated
in the prospectus/ offer document?

NA

If  yes,  details  of  the  approval  so
required?

NA

Date of approval NA
Explanation  for  the  Deviation  /
Variation

NA

Comments of the Audit Committee
after review

NA

Comments of the auditors, if any NA
Objects  for  which  funds  have been raised  and where there  has
been a deviation/ variation, in the following table:

Original
Object

Modified
Object,  if
any

Original
Allocation

Modified
allocation,  if
any

Funds
Utilized

Amount of 
Deviation/Variation  for
the quarter  according to
applicable object

Remarks
, if any

To
enhance
long- term
resources
for regular
business
activities

Nil INR  430
Crore

0 INR  430
Crore

0 Nil

Deviation or variation could mean: 
(a) Deviation in the objects or purposes for which the funds have been raised or 
(b) Deviation in the amount of funds actually utilized as against what was originally disclosed or 

                                                                                                                                           Sudhir Kumar Sharma
                                                                                                                                                Compliance Officer
                                                                                                                                                   Financial Adviser

                                                                                                                                                   Date: 10/08/2023

This document is digitally signed by
Sudhir Kumar Sharma, Financial
Adviser, NCDC on 10-Aug-2023
01:00 PM

Signature Not Verified



LAKSY A GOMPANY

CHARTERED ACCONTANTS

Add.- ll, Firsr Floor, Nangloi Railway Metro
Station, Gate No. I Nangloi, Delhi, India -l 10041

Phooe No. :0141{725449
E-mail : laksyauditor@gmail.Com

Independent Auditor's Review Report On Consolidated Unaudited
Ouarterlv a d Year to date financial results of the CorDoration Dursuant

0*

f^t h A TAflII l:fiarn ?? nr fhc SFRI I I icli"r.r flhlirrat n and l'iicalercrrra

reo u irements'l oulations,2015.

1, We have reviewed the accompanying statement of the consolidated
unaudited financial result of National Cooperative Development Corporation for
the Quarter ended 30th June, 2023 for the period from 01.04.2023 to
30.06.2023 being submitted by the National Cooperative Development
Corporation to the requirement of the regulation 33 of the SEBI (Listing
obligation and disclosure requirement ) regulations, 2015'

2. This Statement, which is the responsibility of management of National
Cooperative Development Corporation and approved by the management of
National Cooperative Development Corporation and approved by the
management of National Cooperative Development Corporation.

3. We have conducted our review of the statement in accordance with the
Standards on Review Engagement (SRE) 2410 Review of Interim financial
information perFormed by the Independent Auditors of the entity issued by the
Institute of Chartered Accountants of India

We also performed procedures in accordance with the circular issued by the
SEBI under Regulations 33 (B) of the SEBI (Listing obligations and Disclosures
Requirement) Regulations, 2015 as amended, to the extent applicable.

4. Our conclusion on the Statement is not modified in respect of the above
matte!'.

Thanking You,
Yours Faithfully
For LAKSY & Co
Chart€red Accountatrts
Firm Registation Number: 02552

-L--4 r---=
Jitddra Kun\ar Yadav
Partner.
Membership no. 439628
Place: Delhi
Udinr 2343962EBGQCZR6l40
Date :- 0l-08-2023
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LAKSY A COMPANY

CHARTEREO ACCONTANTS CN
Add.. ll. First Floor, NanSloi Railway Metro
Station, Gate No. I Nangloi, Delhi, India -l 10041

Phon€ No. : 014l{725449
E-mail : laksyauditor@gmail.Com

INDEPENDENT PRACTITIONER'S REPORT ON LINE ITEMS WITH RESPECT TO FINANCIAL

STATEMENTS OF NATIONAL COOPERATIVE DEVLOPMENT CORPORATION AS ON 30.06.2023.

1, This certificate is issued on the request of NCDC.

2. We Laksy & Company Chartered Accounlants have examined the unaudited flnancial statement of

NCDC as at 30t' June, 2023 and the accompanying statement of line items as specilled by SEBI under

regulation 52(4) of SEBI (LODR) Regulations, 2015.

3. Management has requested us to certify the particulars contained in the accompanying statement of

information of linancial statements consisting of statement of line items. Attached herewith for National

Cooperative Development Corporation as on 30n June, 2023, The statement has been prepared by the

Corporation to comply with Regulation 52(4) of the Securities and Exchange Board of lndia (Listing

Obligations and Disclosure Requirements) Regulations, 2015 as amended and circular

SEBI/HO/MIRSD_CRADT/CIFUP/2022 67 dated 19 May,2022 together referred to as the ("Regulations")

for the purpose of its onward submission to the stock exchange.

Managements' Responsibility

4. The preparation of the statement is the responsibility of the Management of lhe Corporation including the

preparation and maintenance of all accounting and other relevant supporting records and documents. This

responsibility includes the design, implementation, and maintenance ol intemal control relevant to the

preparation and presentation of the Statement and applying an appropriate basis of preparation; and

making estimates that are reasonable in the circumstances.

6. We have not performed an audit, the objective of which would be expression of an opinion on the financial

slatements, specilled elements, accounts or items thereof, for the purpose of this report. Accordingly, we

do not express such an opinion

a) ,44

Iht ,(,
Page 1of 3

To,

The Financial Advisor

National Cooperative Development Corporation

4, Siri lnstitutional Area, Hauz Khas,

New Delhi- 1'10016

5. The Corporation's management is also responsible for ensuring that he Corporation complies with the

requirements of SEBI (LODR) Regulations, 2015.

Audito/s responsibility



LAKSY & COMPANY

CHARTERED ACCONTANTS

Add.- ll, First Floor, Nangloi Railway Merro
Station. Gate No. I Nangloi, Delhi, lndia -l10041

Phone No. : 0l4l-6725449
E-majl : lakslaudiror@gnail.Com

7. Pursuant to the request from management and as required by the Stock exchanges, we are required to
provide a limited assurance on whether the Corporation has worked out the financial ratios correcfly in
respect of financial statements as on 30h June, 2023,

Practitioner's Responsibility

8, lt is our responsibility to provide a reasonable assurance on the basis of information and explanation
provided to us, and accurately extracted from the financial statements as at 30h June, 2023

9. We have caried out an examination of the relevant records of the Corporation in accordance with the
Guidance Note on Certification of Corporate Govemance issued by the lnstitute of the Chartered
Accountants of lndia (the lCAl), the Standards on Auditing specified under Section 143(10) of the
Companies Act 2013, in so far as applicable for the purpose of this certificate and as per the Guidance
Note on Reports or Certificates for Special Purposes issued by the lCAl which requires that we comply
with the ethical requirements of the Code of Ethics issued by the lCAl.

'10. We have complied with the relevant applicable requirements of the Standard on Quality Conkol (SQC) 1,

Quality Conhol for Firms that perform Audits and Reviews of Historical Financial lnformatjon, and Other
Assurance and Related Services Engagements.

0pinion

1 1. Based on our examination and information provided to us by the Corporation we are of the opinion that the
line items/ financial ratios have been accurately extracted from the provisional linancial statements for the
period ending 30th June, 2023

Page 2 of 3
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LAKSY & COMPANY

CHARTERED ACCONTANIS

Add.- ll. Firsr Floor, Nangloi Railway Metro
Stalion, GateNo. I Nangloi, Delhi, India-ll004l

PhoneNo. : 0l4l-6725449
E.mail : laksyauditor@gmail.Corn

O*

Restriction on Use

12. The certificate is addressed to and provided to NCDC solely for the purpose to enable comply with

requiremenl of SEBI (LODR) Regulations, 2015, and should not be used by any other person or for any

other purpose. Accordingly, we do not accept ff assume any liability or any duty of care for any other
purpose or to any other person to whom lhis certificate is shown or into whose hands it may come without

our prior consent in writing.

Thanking You,
Yours Faithfully
For LAKSY & Co
Chrrtered Accountants
Firm Registration Number:

-h------

ril"na," rl,,illJ"u
Partner.
Membership no. 439628
Place: Delhi
Udin:- 2343962EBGQDAD64l2
Date:- 02-0E-2023

Page 3 of 3
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Disclosure under Regulation 52 (a) of SEBI (LoDR) Regulations, 2015

Position as on 30.06.2023

-Note. 
NCDC is not an equity-based organisation. Debt Equity ratio has been calculated using the formula: total

debts/ Net worth (own funds + Reserves)

Sr. No. Line ltems Ratio
(a) Debt ratio- 6.3s
(b) Debt service coveraqe ratio Not Applicable
(c) lnlerest service ratio Not Applicable
(d) 0utstandi redeemable rence shares Not Applicable
(e) Not Applicable
(f) Net worth 5004.86 crore

(s) Net rolit after tax ,l17.84 crore
(h) Earni r share Not Applicable
(i) Cunent ratio 1.05
fi) Long term debt to workin g capital 1.014
(k) Bad debts to account receivable ratio 0,86%
(t) Cunent liability ratio 0.94
(m) Total debts to total assets 0.84
(n) Debtors tumover Not Applicable
(o) lnvento Tumover Not Applicable
(p) 25.66%
(q) Net profit margin percent 20.52Yo

(quantity and value)
C€pital redemption rese rve/d e be n tu re redemption reserve

Operating margin percent


