
NCDC
-(,i,r,cc.q.rttu .alrqr!

$EtqqE6rtErrsfrrrs
NATIONAL COOPERATIVE DEVELOPMENT CORPORATION

An ISO-9001 :2015 Certified Organization
A Statutory Corporation Under the Ministry of Cooperation, Government of lndia

Finance Division

Tel. No. 01 1 -26515448 (Direct)
PA BX N os -26567 1 40, 26567 4 12
Fax : 01 1 -26962370, 26516032
E-mail: marketborrow@ncdc. in

4-Siri lnstitutional Area,
Hauz Khas, New Delhi-1 10016 lndia

Website: www.ncdc.in

No. NCDC/A&CD(( 1 yBlNSE/2022 Dale:0711112023

National Stock Exchange of lndia Limited
Exchange Plaza, Sth Floor,
Plot No. C/1, G Block,
Bandra Kurla Complex, Bandra East,
Mumbai - 400 051

Sub: Submission of Security Cover certificate for the Quarter ended 30/09/2023
Pursuant to Req ulation 54 of the SEBI (LODR) Requlations. 2015 - res.

Dear Sir/ Madam,

Pursuant to provisions of Regulation 54 of the Securities and Exchange Board

of lndia (Listing Obligations and Disclosure Requirements) Regulations, 2015, and
circular no. SEBUHO/MIRSD_CRADT/C|R/P12022167 dated May 19, 2022, we enclosed
a copy of statement of security cover along with unaudited Quarterly financial results of
the corporation for the period ended 30.09.2023 duly signed and verified by an

independent Chartered Accountant. The unaudited provisional financial results of the
Corporation for the Quarter ended 30 September,2023 duly approved by the Board of
Management of NCDC.

It is hereby requested to kindly acknowledge and take the same on record

and disseminate the same to all concerned.

For National Cooperative Development Corporation

/4'=:J
Financial Adviser (ln charge)

Compliance Officer
Enclosed as above



LAKSY & COMPANY

CHARTTRED ACCOUNTANTS
Add - I I. liir\l lrkror. Nimgltri Raii$ar Metro
Stirli{rn. (inte No I NanSl).. l)clhi. lndia -l lO0{t0.
Phone No . {)l{l-J019190
l:-nlail r laks\ {udil()r ar gmarl.('om

To,

The Financial Advisor
National Cooperative Development Corporation
4, Siri lnstitutional Area, Hauz Khas,

New Delhi- 110016

INDEPENDENT PRACTITIONER'S REPORT ON SECURITY COVER MAINTAINED WTH RESPECT TO
ISSUED NON.CONVERTIBLE DEBENTURES OF NATIONAL COOPERATIVE DEVLOPMENT
coRPoRAT|ON AS ON 30.09.2023

1 This certjficate is issued on the request of NCDC.

2. We Laksy & Company Charlered Accountants have examined the unaudited financial stalement of NCDC
as at 306 September 2023 and the accompanying stalement of security cover debts/receivables is based
on these financial statements.

3. Managemenl has requested us to cefiry the particulars contained in the accompanying statement of
information listed Non- convertible Debentures (NCDS) consisting of Annexure l, Annexure A and
Annexure B. attached herewith for Nalional Cooperative Development Corporation as on 30s September.
2023. The statement has been prepared by the corporation to comply with Regulatron s4 read with
Regulation 56(1) of the Securities and Exchange Board of tndia (Listing Obligations and Disctosure
Requirements) Regulalions, 2015 as amended and crrcular sEBl/Ho/lvllRSD_cR ADT tclRlpl2}22l 67
dated 19 May, 2022 together referred to as the ("Regulations") for the purpose of its onward submission to
the stock exchange.

Managements' Responsibility

4 The preparation of the statement is the responsibility of the l\,4anagement of the Corporation inctuding the
preparalion and maintenance of all accounting and olher relevant supporling records and documents This
responsibility includes the design, implemenlation, and maintenance of internal control relevanl to lhe
preparalion and presenlation of the slatement and apprying an appropriate basis of preparalion; and
making estimates that are reasonable in the circumstances.

5 The Corporation's managemenl is also responsible for ensuring that the Corporation complies with the
requirements of the Regulations and the Debenture Trust Deeds 2g.O1.2021entered inlo with Centbank
Financial Services Limited refened to as the ('DTD') for all lisled NCDS outstanding as on 30h September,
2023 as listed in Annexure B and for providing all the relevant information to the Corporation's Debenture
Truslees.

Audito/s responsibility

6 We have not performed an audit, the obiective of which would be expression of an opinion on the financial
statemenls, specified erements, accounts or ilems thereor. for the purpose of rhis report. Accordingry, we
do nol express such an opinion.



LAXSY A COMPANY

CHARTEREO ACCOUNTANTS

1t u-
Jit*dra KumLr Yadav
Panner.
Membership no. 439628
Place: Delhi

Or
Add - I l- first lrk'or. Nm8l(,i Railwa!' Metro
Startrn. (iare No I Nangh)i. l)elhi. lndia-ll(x).ll

I)honc No. : 0l .l l -{tl29l 9{,

l:-mail : lakrl auditol"ogmail.Com

7. PuEUant to the request lrom managemenl and as required by the Stock exchanges, we are required to

provide a limited assurance on whelher the Corporation has maintained securily mver as set out in the

Statement ror all outstanding listed NCDs as at 30m September, 2023.

Practitione/s Responsibility

8. ll is our responsibility to provide a reasonable assurance on lhe basis ol information and explanation

provided lo us, and accuralely extracted from the financial statements as at 30s September, 2023.

'10. We have mmdied with the relevant applicable requirements of the Standard on Quality Control (SQC) 1,

Quality Control for Firms that perform Audits and Reviews of Historical Financial lnformation, and other

Assurance and Related Services Engagements.

0pinion

11. Based on our examination and informalion provided to us by the Corporalion we are of the opinion thal the

security mver is accurately extracted from the provisional financial statements for the penod ended 30t

September, 2023.

Restrictaon on Use

'12. The certificate is addressed to and provided to NCDC solely for the purpose to enable comply with

requirement of SEBI (LoDR) Regulations, 2015, and should not be used by any other person or for any

other purpose. Accordingly, we do not accept or assume any liability or any duty of care for any other

purpose or to any other person to whom this certificate is shown or into whose hands it may come without

our prior consent in wriling.

Thanking You.
Yours Faithfully
For LAKSY & Co
Charlered Accountants
Finn Reg istration Number: 02551.1C

Udin:- 23439628BGQDSF697 I

Date i 3ll10/2023

9. We have canied out an examination of the relevant records of the Corporation in accordance with the

Guidance Note on Certificatron of Corporate Govemance issued by the lnstitute of the Chartered

Accountants of lndia (the lCAl), the Standards on Audiling specified under Section 143(10) ol the

Companies Act 2013, in so far as applicable for the purpose of this certificate and as per the Guidance

Note on Reports or Cerlilicates for Special Purposes issued by the ICAI which requires that we comply wth

the ethical requirements of the Code of Ethics issued by the lCAl.
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Annexure B
for nonIf no, reasoo

conrPliance
( ourPliunte

1rith Covenants
riptiorrCovenant Desc

Debenture
'frllstee \trlrleDebenlure

Trust Deed
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t"al(sY & GOMPANY

CHARTERED ACCOUNTANTS

Add.- ll. Firsl I'loor. Nangloi Railual Metro

Srarion- Gale No. I Nangloi. Delhi. India - I 100'l I

t
n r' R

nt to the req u lation33 or the
fi a nclal ults oft eCorDo at tonpu rsu a

SEBI( ist qO liqa tion and Disclosu ul men ts) requlations,r
2015.

1. We have reviewed the accompanying statement of the consolidated

unaudited financial l.ururt or ruutrnat'coopeTative Development corporation for

the Quarterlv ended ib;' ;;;; 
'oii 

io' the period from 01'07'2023 to

30.09.2023 being rrli]mJ''oy the National cooperative Development

Corporation to the t"q'ii"'"^r ol :h:,re-gulation 
33 of the SEBI (Listing

J[ii'gitil;u"d disclosure requirement ) regulations' 2015'

2. This Statement, which is the responsibility of m.anagem:1^t-of. National

Cooperative Developmenl'cJ'po'ation' and apfroved by the management of

National Cooperative 
" 
O"u"ioprn"nt Corporation and approved by the

*lnug;rn"nt of National coopeiative Development Corporation'

3. We have conducted our review of the statement in accordance with the

Standards on Review f itg#""t (Snf) Z+rO Review of Interim financial

information performed ;;'ffi1;Jd91'09."t Auditors of the entitv issued bv the

i.rtitri" of ihartered Accountants of India

We also performed procedures in accordance with the circular issued by the

sEBI under eegutationiJi iJi.i tn" sEBr (Listing obligations and Disclosures

Requirement) aegurationliioiiut u*"ndeo' to ilre extent applicable'

4.ourconclusiononthestatementiSnotmodifiedinrespectoftheabove
matter.

-l hankinu You.
Yrrrrrs Frithiulll
Ijor L-AKSY & Co
('hartered Accountants
Finn Regisrration Ntrrnbcr: 025524('

L-----'1 - -
JiGndra KLI\nar Yadat
Panner.
MembershiP no. 419628

Place: Delhi
s2552{L

0E

L-ldil:- 234i9628BGQDSB662
Dare :- I l - 10-2023

Page 1of 1

0t Phone No. : 0l{ l-6725{-19

E-mail : laks) audilor'Ggmail Com
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LAXSY & COMPANY

CHARTTRTD ACCOUNTANTS
Add.- I l. lirst l'kx)r- Namgkn llail\\a\ Melro
Slolron. (iate No I Nan8kri. l)elha. Indra -ll(l(l+l0.
l)honeNo 0lIl-.1029190
l:-nlarl liks\ !udilor'4,gmail.Com

To,

The Financial Advisor

National Cooperative Development Corporation

4, Siri lnstitutional Area, Hauz Khas,

New Delhi- 110016

INDEPENDENT PRACTITIONER'S REPORT ON LINE ITEMS WITH RESPECT TO FINANCIAL

STATEMENTS OF NATIONAL COOPERATIVE DEVLOPMENT CORPORATION AS ON 30.09.2023.

1. This certificate is issued on the request of NCDC.

2. We Laksy & Company Chartered Accountants have examined the unaudited financial statement

of NCDC as at 30h September, 2023 and the accompanying statement of line items as specified

by SEBI under regulation 52(4) of SEBI (LoDR) Regulations, 2015.

3. Management has requested us to certify the particulars contained in the accompanying statement

of information of financial statements consisting of statement ol line items. Attached herewith for

National Cooperative Development Corporation as on 30rh September, 2023. The statement has

been prepared by the Corporation to comply with Regulation 52(4) of the Securities and Exchange

Board of lndia (Listing obligations and Disclosure Requirements) Regulations, 2015 as amended

and circular SEBI/H0/MIRSD_CRADTlClNPl2022l 67 dated 19 May, 2022 together referred to as

the ('Regulations") lor the purpose of its onward submission to the stock exchange.

Managements' Responsibility

4. The preparation of the statement is the responsibility of the Management of the Corporation

including the preparation and maintenance of all accounting and other relevant supporting records

and documents. This responsibility rncludes the design, implementation, and maintenance of

internal control relevant to the preparation and presentation of the Statement and applying an

appropriate basis of preparation; and making estimates that are reasonable in the circumstances.

5. The Corporation's management is also responsible for ensuring that the Corporation complies with

the requirements of SEBI (LODR) Regulations, 2015.

Auditor's responsibility

6. We have not performed an audit, the objective of which would be expression of an opinion on the

financial statements, specified elements, accounts or items thereof, for the purpose of this report.

Accordingly, ure do not express such an opinion.

Pursuant to the request from management and as required by the Stock exchanges, we are

required to provide a limited assurance on whether the Corporation has worked out the financial

ratios correctly in respect of financial statements as on 30h September, 2023.

0i,,1 .o
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LAKSY & COMPANY

CHARTIRED ACCOUNTANTS

Thanking You.
Yours FaithfullY
For LAKSY & Co
Chartered Accountants
Firm Registration Number: 02552'1C

0t
Add.- ll. ljirsl lrlt)(lr. Ni$gkrl l{ail$'a} Melro

Slatron. (;atc No. I Nangk)i. l)elh!. India -l l0(l'tl

l'hone No : ulJl-{029190
llmuil lakslauditor/.rgmail (i)m

Practitioner's ResPonsibility

8'Itisourresponsibilitytoprovideareasonableassuranceonthebasisofinformationand
explanation provided to us, and accurately extracted from the linancial statements as at 30tr

September,2023

9. We have carried out an examination of the relevant records ol the Corporation in accordance with

the Guidance Note on certification of corporate Governance issued by the lnstitute of the

chartered Accountants of lndia (the lcAl), the standards on Auditing specified under section

143(10) of the companies Act 2013, in so far as applicable for the purpose of this certilicate and

aspertheGuidanceNoteonReportsorCertificatesforSpecialPurposesissuedbythelCAl
which requires that we comply with the ethical requirements of the code of Ethics issued by the

ICAI.

10. we have complied with the relevant applicable requirements of the standard on Quality control

(soc) I , Quality control for Firms that perform Audits and Reviews of Historical Financial

lnformation, and Other Assurance and Related Services Engagements'

0pinion

,1,1. 
Based on our examination and inlormation provided to us by the Corporation we are of the opinion

rhat the line items/ financial ratios have been accurately extracted from the provisional linancial

statements for the period ended 30t' September, 2023'

Restriction on Use

12. The certificate is addressed to and provided to NCDC solely lor the purpose to enable comply with

requirementofsEBl(LoDR)Regulations,20l5,andshouldnotbeusedbyanyotherperson0r
loranyotherpurpose'Accordingly,wedonotaccept0rassumeanyliabilityoranydutyofcarefor
any other purpose or to any other person to whom this certificate is shown or into whose hands it

may come wilhout our prior consent in writing'

C C 1i

-k-----t---
Jiter[dra Kurhar Yadav
Partner.
Membership no. 439628

Place: Delhi

l,\

RN

Udin:- 23439628BCQDSE988Ll
Date - 3ll'1012023

lle rzd 'fl
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Disclosure under Regulation 52 (4) ol SEBI (L0DR) Regulations, 20,l5

Position as on 30.09.2023

32.02%
23.95%

'Note. NCDC is not an equity-based organisation. Debt Equity ratio has been calculated using the formula: total

debts/ Net worth (own funds + Reserves)

@

Sr. No.

(a)

1b)

{c)

U ratio'

Line ltems Ratio

ratio

ratio

icable
cablelnterest service cove

Debt service

4.67

Not
Not

(d) Outstanding redeemable preference shares (quantity and value) Not Applicable
(e) Capital redemption reserve/debenture redemption reserve Not Applicable
(0 Net worth 5'182.89 crore
(q) 178.02 croreNel profit after tax

Not Applicable
(i) Current ratio 1,08
(i) Lono term debt to workino capital 0.90
(k)

(t)

(m)
Current li ratio

Bad debts to account receivable ralio

Total debts to total assets

1.09%

0.80

0.92

(n) Debtors turnover Not Applicable
(o) Inventory Tumover Not Applicable
(p)

(q) Net tnm rcent

-l
-l

l(h) I Earninqs per share

j

QgrlqlllgmalglllELcen!


