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NATIONAL COOPERATIVE DEVEI.OPMENT CORPORATION
ACT, 1962 (No. 26 of 1962)

(16th September; 2}o2l
Preamble

An Act to provide for the incorporation and regulation of a Corporation for
the purpose of planning and promoting programmes for the production,
processing, marketing, storage, export and import of agricultural produce,
foodstuffs, industrial goods, livestock, certain other commodities and services
on cooperative principles and for matters connected therewith or incidental
thereto.

Be it enacted by Parliament in the thirteenth year of the Republic of lndia
as follows:-

SHORT TITLE. 1

EXTENT AND
couMENcE-
MENT

(1)

(2)

(3)

This Act may be called the National Cooperative
Development Corporation Act, 1 962.

It extends to the whole of lndia.

It shall come into force on such date* as the
Central Government may, by notification in the
Officia! Gazette, appoint and different dates may
be appointed for different provisions of this Act.

DEFTNITIONS 2. ln this
requires:-

Act, unless the context otherwise

(a) "Agricultural produce" includes the following :-

i) edible and non-edible oilseeds;
ii) cattle feed, including oil cakes and other

ingredients;
iii) produce of horticulture and animal husbandry;
iv) produce of forestry;
v) produce of poultry farming;
vi) produce of pisciculture; and
vii) produce of other allied activities, whether or not

undertaken jointly with agriculture.

(aa) "bank" means a nationalized bank and includes a
scheduled bank;

(ab) "Board" means the Board of Management of the
Corporation constituted under Section 10;

* 14rh March, 1963, vide Notification No.G.S.R.456, dated 14-3-1963, Gazette of
lndia, Extraordinary, Pt.ll, Sec.3(i), P.149
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(aba) "Central financing institution" means lndustrial
Development Bank of lndia established under
sub-section (1) of section 3 of the lndustrial

, Development Bank of lndia Act, 1964 or the
lndustrial Finance Corporation of lndia Limited, a
Company formed and registered under the
Companies Act, 1956, or the lndustria! Credit
and lnvestment Corporation of lndia Limited, a
Company formed and registered under the
lndian Companies Act, 1913;

28 of 1956

2 ot 1912

(b)

(c)

(d)

'Central Warehousing Corporation" means the
Centra! Warehousing Corporation established
under sub-section (1) of section 3 of the
Warehousing Corporation Act, 1962;

"Cooperative Society" means a society
registered or deemed to be registered under the
Cooperative Societies Act, 1912 or under the
Multi-State Cooperative Societies Act, 1984 or
under any other law with respect to cooperative
societies for the time being in force ln any State,
which is engaged in any of the activities specified
in sub-section (1) of section 9 and includes a
Cooperative Land Development Bank; by
whatever name called;

"Corporation" means the National Cooperative
Development Corporation established under
Sub-section (1) of Section 3;

(da) "foodqtqffs". include:

i) coconuts and arecanuts;
ii) eggs and egg products;
iii) fiah, whether fresh, frozen, dried or

preserved;
iv) fruits, whether fresh, dried or dehydrated;
v) honey;
vi) meat, whether fresh, frozen, dried or

preserved;
vii) milk and milk Products; and
viii) vegetables.

(db) "General Council" means the General Council of
the Corporation constituted under sub-section 4
of Section 3;
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(dba) "industrial goods" means the products of
industrial cooperatives or cottage and village
industries or products of allied industries in the
rural area and includes any handicrafts or rural
crafts;

(dbb) "livestock" includes all animals to be raised for
milk, meat, fleece, skin, wool and other by-
products;

(dc) "Managing Director" means the managing
director of the Corporation;

(dd) "nationalised bank" means a corresponding new
bank constituted under Section 3 of the Banking
Companies (Acquisition and Transfer of
Undertakings) Act, 1970; or under Section 3 of
the Banking Companies (Acquisition and
Transfer of Undertakings) Act, 1980;

5 of 1970

2 ot 1934

(e)

(ea)

(0

(g)

"Notified Commodity" means any commodity
(other than agricuttural produce and foodstuffs),
which the Central Government ffiay, by
notification in the Official Gazette, declare to be a
notified commodity for the purposes of this Act,
being a commodity with respect to which
Parliament has power to make laws by virtue of
entry 33 in List III in the Seventh Schedule to the
Constitution;

"notified services" means any service which the
Central Government may, by notification in the
Official Gazette, declare to be notified services
for the purposes of this Act;

"Prescribed" means prescribed by rules made
under this Act;

"Reserve Bank" means the Reserve Bank of
lndia constituted under the Reserve Bank of
lndia Act, 1934;

(ga) "scheduled Bank" means a bank for the time
being included in the Second Schedule to the
Reserve Bank of lndia Act, 1934;

"State Bank" means the State Bank of lndia
constituted under the State Bank of lndia Act,
1955 or any of the subsidiary banks of the State
Bank of lndia;

23 of 1955 (h)
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coNsTRUCTrOlr
OF REFERENCE

2A..

(ha) "State Gooperative Bank" has the same meaning
as in the National Bank for Agriculture and Rural
DevelopmentAct, 1981;

(i) "Yeaf' means the financial year;

Any reference in this Act to any law which is not in

force, or any functionary not in existence, in the State of

Jammu and Kashmir, shalt, in relation to that State, be

construed as a reference to the corresponding law in

force, or to the corresponding functionary in existence, in

that State.

(1) The Central Government shall, by notification in the
Official,Gazette, establish with effect from such date
as may be specified in the notification, a Corporation
by the name of the Nationa! Cooperative
Development Corporation which shall be a body
corporate having perpetual succession and a
common seal with power to acquire, hold and
dispose of the property and to contract, and may, in
the said name, sue and be sued.

(2) The head-office of the Corporation shall be in New
Delhi.

(3) The Corporation shall carry on its functions through
the Genera! Council and the Board.

(4) The General Gouncil shall consist of the following
members, namely:'

A President and a Vice-President both to
be nominated by the Central Government;

Eight members, ex-officio to be nominated
by the Central Government from such of
its Ministries dealing with economie
matters as it may think fit;

Chairman of the National Bank of
Agriculture and Rural Development,
constituted under the National Bank for
Agriculture and Rural Development Act,
1981 ex-officio;

Omitted by NCDC (Amendment) Act,
2002;

NOT IN FORCE
OR ANY FUNCT:
IONARY NOT IN
EXISTENCE IN
THE STATE OF
JAMMU AND
1(ASHMIR

ESTABLISHME. 3.
NT OF NATIO-
NAL COOPERA.
TIVE DEVELOP-

-

MENT CORPO.
RAT!ON

i)

ii)

iii)

iv)
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37 of 1964

58 of 1962

15 of 1948

v) Managing Director of the Food
Corporation of lndia, constituted under
Food Corporation Act, 1964, ex-officio;

viii)

ix)

xii)

vi)

vii)

xiii)

xv)

x)

xi)

xiv)

Managing Director of the Central Ware-
housing Corporation, constituted under
the Warehousing Corporation Act, 1962,
ex- officio;

One member to be nominated by the
Gentral Government from amongst the
Chairmen of one of the Centra! Financing
lnstitutions, ex-officio;

A member representing banks, to be
nominated by the Central Government;

Chairman of the Nationa! Cooperative
Union of lndia, ex-officio;

Chairman of the National Agricultural
Cooperative Marketing Federation, ex-
officio;

Chairman of the National Federation of
Gooperative Sugar Factories, ex-officio;

Chairman of the All lndia Federation of
Cooperative Spinning Mills, ex-officio;

Chairman of the AII lndia State
Cooperative Banks' Federation, ex-officio;

EIeven members other than those
nominated under clause (xv), representing
the States and the Union Territories, to be
nominated by the Central Government,
provided that not more than one person
sha!! be so nominated from each State or
Union Territory;

Eleven members to be nominated by the
Central Government from among the
Chairman of the State level cooperative
federations from the States and Union
Territories, provided that not more than
one person shall be so nominated from
each State or Union Territory;
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(xvi) Four members representing persons
having special knowledge of, or practical
experience in agricultura! cooperative
development, to be nominated bY the
Central Government;

(xvii) Four members representing national level
organisations engaged or interested in the
promotion and develoPment of
cooperative programmes to be nominated
by the Central Government; and

(xviii) The Managing Director.

(5) The powers and functions of the Corporation shall
be exercised or discharged, as the case may be, by
the Generat Council, and references elsewhere in
this Act to the,Corporation shall, unless the context
otherwise requires, be construed as references to

the General Council.

(6) Notwithstanding the expiry of the prescribed term of
his office, every member of the General Council
shall continue to hold office as such, until his

successor in such office has assumed charge of
such office.

(7) Members of the General Council, other than the
Managing Director, shall be entitled to receive such

sittings fees 'as may be specified by regulations
made by the Corporation under this Act, for
attending any meeting of the General Council, Board
or any committees of the Corporation.

Provided that no officia! member shall be entitled to
receive any sitting fee.

DISQUALIFICA. 4.
TIONS FOR
BEING A
MEMBER OF

A person shall be disqualified for being chosen, as

and for being, a member of the Corporation :-

(i) lf he is, or at any time has been adjudicated
insolvent or has suspended payment of his debts

or has compounded wjth his creditors; or

(ii) lf he is or has been convicted of any offqnc.e

involving moral turpitude and sentenced in

respect thereof to imprisonment for not less than

six months, unless a period of five years has

elapsed from the date of expiry of the sentence;
or
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5. (1)

(iii) except in the case of managing director, if he is a

The term of office of members of the Corporation
and the manner of filling vacancies among members
shall be such as maY be Prescribed

TERM OF
OFFICE OF
MEMBERS OF
coRPORATION

REMOVAL
FROM OFFICE
OF MEMBER.
ETC.

M,EETINGS' FTG. 7 .

OF CORPORAJ
TION.

(2) Any member of the Corporation other than an ex-

ofticio member may resign his office by giving notice

. in writing to the Central Government and on such

resignation being accepted, he shal! be deemed to
have vacated his office.

The Central Government may, at any time, remove

from office any member other than an ex-officio member

of the Corporation after giving him a reasonable

opportunity of showing cause against the proposed

removal.

(1) The Corporation shall ordinarily meet t*!9" a year at

such times and places and shall, subject to the

provisions of sub-sections (2) and (3), observe such
procedure in regard to transaction of business at its
heetings (including the quorum at meetings) as may

be provided by regulations made by the Corporation

under this Act.

e\ The president or, in his absence the Vice-President

or, in the absence of both the President and the

Vice-President, any member chosen by the

members present fiom amongst themselves, shall

preside at a meeting of the Corporation'

(3) All questions at a meeting of the corporation shall
' be decided by a majority of votes of the members

fiesent and votlng, and in the case of an equality of

votes, the Presid-ent or in his 
-qbs9n9e, 

the Vice-

President or, in the absence of both the. President

andtheVice-President,thepersonpresidingshall
have and exercise a second or casting vote'

(1) The Central GovernmenJ shall, in consultation with, 
the Corporation, appoint a person to be the

Managing Director.

L
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FUNCTIONS OF-_
CORPORATION

9.

(2) Subject to such rules as may be made by the
Central Government in this behalf, the Corporation
may appoint such other officers and employees as it
considers necessary for the efficient performance of
its functions.

(3) The methods of appointment, the conditions of
service and the scales of pay of the officers and
other employees of the Corporation shall :-

(a) As respects the Managing Director, be such
as may be Prescribed; and

(b) As respects the other officers and employees,
be such as may be determined by regulations
made by the Corporation under this Act.

(a)

(a) The Managing Director shall exercise such powers

and perform such duties as the Board may entrust

or delegate to him.

(1) Subject to the provisions of this Act, the functions of

the Corporation shall be to plan, promote and

finance programmes, through cooperative societies,

for:-

(a) the production, processing, - ma.rketing,

storage, export and import of ag.ricultural
produce, foodstuffs, poultry feed and notified

commodities;

(b) the coltection, processing, marketing, storage

and export of minor forest produce; and

(c) development of notified services.

(2) ln particular and without prejudice to the generality

of ine foregoing provision, the Corporation may :-

advance loans or: grant subsidies to State

Governments for financing cooperative

societies and for employment of staff for
implementing programmes of cooperative
development;

provide funds to State Governments for
iinancing cooperative societies for the
purchase of agricultural produce, foodstuffs,

iivestock, poultry feed, industrial goods,

notified commodities and notified services on

behalf of the Central Government;

(b)
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61 of 1956

BOARD OF
MANAGEMENT
OF THE
CORPORATION

10

(c) plan and promote programmes through
, cooperative societies for the supply of seeds,

manures, fertilizers, agricultural implements
and other articles for the development of
agricultural produce.

(d) provide loans and grants directly to the
national Ievel cooperative societies and other
cooperative societies having objects extended
beyond one State;

(e) provide loans to cooperative societies on the
guarantee of State Governments or in the
case of cooperative societies in the Union
Territories, on the guarantee of Central
Government;

'tProvided that no such guarantee shall be

required in cases in which security to the
satisfaction of the Corporation is furnished by

the borrowing cooperative society".

(0 participate in the share capital of the national
level cooperative societies' and other
cooperative societies having objects extend ing

beyond one State.

(3) The Corporation shallso exercise its functions under

this section as not to interfere with the'activities of
the Khadi and Village lndustries Commission
established under the Khadi and Village lndustries
Commission Act, 1956.

(1) There shall be a Board of Management .of the

Corporation which shall consist of the following

members, namelY:-

the Vice-President of the General Council,
who shall be the Chairman;

three members of the General Council, to be

nominated by the Centra! Government from
among the members referred to in clause (ii)

of Sub-section (4) of Section 3;

the member of the General Council referred to
in clause (iii) of Sub-section (4) of Section 3;

One member of the General Council, to be

nominated by the Central Government from
among the members referred to in clauses
(ix), (x), (xi), (xii) and (xiii) of Sub-Section (4)

of Section 3;

i)

ii)

iii)

iv)
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OTHER
COMMTTTEES

GOVT TO

-

CE

v) Two,member's of the General Council, to be
nominated by the Central Government from
among the members referred to in clause (xiv)
of Sub-section (4) of Section 3;

vi) Two members of the General Council to be
nominated by the Central Government from
among the members referred to in clause (xv)
of Sub-Section (4) of Section 3;

vii) One member of the General Counci! to be
nominated by the Central Government from
among the members referred to in clauses
(xvi) of Sub-section ( ) of Section 3; and

The Vice-Ghairman of the Board,shall be nominated
by the Central Governrnent;

(3) Subject to the general control, direction and
superintendence of the Genera! Council, the Board
shall be competent to dealwith any matter within the
competence of the Corporation.

(4) The Board shall meet at such times and at such
places,and shall observe such procedure in regard
to transaction of business at its meetings (including
the quorum ,at meetings) as may be provided by
regulations made by the Corporation under this Act.

(5) The confirmed minutes of every meeting of the
Board qhall be laid before the General Council at its
next following meeting.

11. The Corporation may constitute such other committees
for genera! or special purposes as it deems necessary for
the efficient performance of its functions under this Act.

12. The Central Government shall, after due appropriation
made by Parliament by law in this behalf, pay to the
Corporation:-

TION.
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POWER OF
CORPORATION
TO BORROW
MONEY

12A (1)

(a) by way of grant each year, such sum of money as is
required by the Corporation for giving subsidies to
State Governments and for: meeting its
administrative expenses;

(b) by way of loan, such sum of money on such terms
and conditions as the Central Government may
determine; and

(c) such additional grants, if any, for the purpose of this
Act.

The Corporation may, for the purpose of carrying out
its functions under this Act, and with the previous

approval of, and subject to the directions of the
Central Government, borrow money frorn:-

(2)

12B. (1)

(2)

13. (1)

(a) the public by the issue by sale of bonds or' : 
debentures, or both, carrying interest at such
rates as maY be specified therein;

(b) any bank or other financial institutions;

,ion or institution(c) any other authority, organisat
as may be specially approved by the Central
Government in this behalf.

The Central Government may guarantee the

repayment of the moneys borrowed bY the

Corporation under clause (a) or clause (b) or clause

(c) bf Sub-section (1) and the payment of interest

thereon and other incidental charges.

The Corporation may receive gifts, grants, donations

or benefaetions from Government or any other

agency in or outside lndia.

The Corporation shall not receive any gifts, grants,

donations or benefactions from a foreign

Government or any other agency outside lndia

except with the previous approval of the Gentral

Government.

The Corporation shall maintain a fund called the

National' Cooperative Development F1tn9

(hereinafter referred to as the Fund) to which shall

be credited :-

all moneys and other
it under clause (a)

Section 24;

securities transferred to
of Sub-section (2) of

(a)
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(b) the grants and other sums of money by way of

loans paid to the Corporation by the Centra!
,Government under Sectibn 12;

(ba) all moneys borrowed under Section
12A;

(bb) al! moneys received under Section
128;

(bbb) all moneys received for services
rendered

(c) such additional grants, if any, as the Central
Government may make to the Corporation for
the purposes of this Act; and

(d) such sums of rnoney as ffiay, from time to
time, be realised out of repayment of loans
made from the Fund or from interest on loans
or dividends or other realisation on
investments made from the Fund.

(2) The moneys in the Fund shall be applied for :-

(a) advancing loans and granting subsidies to
State Governments on such terms and
conditions as the Corporation may deem fit for
the purpose of enabling State Governrnents to
subscribe to the share capital of cooperative
societies or for otherwise financing
cooperative societies;

(b) meeting the pay and allowances of the
Managing Director, officers and other
employees of the Corporation and other
administrative expenses of the Corporation;
and

(c) carrying out the purposes of this Act.

(3) All moneys in the Fund shall be deposited in the
Reserve Bank or the State Bank or a nationalised
bank or a scheduled bank or a State Gooperative
Bank.
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RETURNS AND 14.
REPORTS

DIRECTIONS BY 15.

CENTRAL
GOVERNMENT

SUBMISSION OF 16.

AND FINANCIAL
ESTIMATES

(1) The Corporation shall furnish to the Central
Government at such times and in such form and
manner as may be prescribed or as the Central
Government may direct, such returns and
statements and such particulars in regard to the
discharge of its functions under this Act as the
Central Government may, from time to time require'

(2) Without prejudice to the provisions of Sub-Section
(1), the Corporation shall, as soon as possible, after
the end of each year, submit to the Central
Government a report, in such form and manner and

before such date as may be prescribed, giving a true
and full account of its activities, policy and
programme during the previous year.

(3) A copy of the report received under Sub-Section (2)

shall be laid before both Houses of Parliament'

ln all matters including matters of policy, the Corporation

shall be guided by such directions as may be given to it
by the Central Government.

(1) The Corporation shall prepare before . the

commencement of each year a statement of
programme of its activities during the forthcoming
year as well as a financial estimate in respect

thereof.

(2) A statement prepared under Sub-Section (1) shall,

not later than three months before the

commencement of each year, be submitted to the

Central Government for aPProval.

(1) The corporation shall maintain proper accounts and

other relevant records and prepare an annual

statement of accounts in such form as may be

prescribed in consultation with the comptroller and

Auditor-General of lndia.

(2)TheaccountoftheCorporationshallbeaudited, 
annually by the Comptroller and Auditor-General of

lndia oi any person authorised by him in this behalf

and any expenditure incurred in connection with

such auiit shall be payable by the Gorporation'

ACCOUNTS OF
BOARD AND
AUDIT

17.
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VACANCIES.
ETG.. NOT TO
INVALIPATE

(3) The Comptroller and Auditor-Geneial of lndia and
any person authorised by him in connection with the
audit of the accounts of the Corporation shal! have
the same rights, privileges and authority in
connection with such audit as the Comptroller and
Auditor General has in connection with audit of
Government accounts and in particular, shal! have
the right to demand the production of ,books,
accounts, connected,vouchers and other documents
and papers and to inspect any office of the
Corporation.

(4\ The accounts of the Corporation certified by the
Comptroller and Auditor-Genera! of lndia or any
other person authorised by him in this behalf
together with an audit report thereon shall be
forwarded annually to the Central Government and
that Government shall cause the same to be laid
before both Houses of Parliament.

18. No act or proceeding of the General Council, the Board or

any of the Committee of the Gorporation shal! be invalid

by reason onty of the existence of any vaoancy among its

members or any defect in the constitution thereof.

19. The Corporation may, by general or special order in
writing, delegate to the President or the Vice-President or
any other member or any officer of the Corporation
subject to such conditions and limitations, if any, as may
be specified in the order such of its powers and functions
under this Act as it may deem necessary.

DELEGATION

-
DECLARATION
OF FIDELITY
AND SECRECY

DISSOLUTION 21

coRPoRATTON
OF

20. Every member, auditor, officer or other employee of the
Corporation shall, before entering upon his duties, make
a declaration of fidelity and secrecy in the form set out in
the Schedule.

(1) The Centra! Government, if it is of opinion that the
Corporation has failed to carry out its functions
under this Act or that for any other reason it is not
necessary to continue the Corporation, ffiay, by
notification in the Official Gazette, dissolve the
Corporation from such date as may be specified in

the notification.

(2) When the Corporation is dissolved under Sub-
Section (1) :-
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(a) all members of the Corporation shall, from the
date of dissolution, vacate their offices as such
members;

(b) all powers and duties of the Corporation shall,
as from the date of dissolution, be exercised
and performed by the Central Government or
such person or persons as the Central
Government may appoint in this behalf;

(c) all moneys and other properties of the
Corporation shall vest in the Central
Government.

POWER OF
ffi-*Ees

-

22. (1) The Central Government may, by notification in the
Official Gazette, make rules to carry out the
purposes of this Act.

(2) Wthout prejudice to the generality of the foregoing
power, such rules may provide for :-

(a)
(b)
(c)

Omitted by the NCDC (Amendment) Act,
1974.

(d) the term of office of members of the
Corporation and the manner of filling
vacancies among them;

(e) the methods of appointment, the conditions of
service and the scale of pay of the Managing
Director;

(0 omitted by the NCDC (Amendment) Act, 1974;

(g) the returns, statements and other particulars in
regard to the discharge of its functions to be
furnished by the Corporation to the Central
Government;

(h) the form and the manner in which, and the
, time within which the Corporation shall furnish

to the Central Govern ment, retu rns, statements
and other particulars with regard to the
discharge of its functions;'

(i) the form and the manner in which, and the
time within which, the Corporation shall furnish
to the Central Government a report of its
activities, policy and programme; and
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POWER OF 23

TO MAKE
REqULATIONS

( j ) any other matter which has to be, or may be,
prescribed.

(3) Every rule made under this section shall be laid as
soon as may be after it is made, before each House
of Parliament while it is in session for a total period
of thirty days which may be comprised in one
session or in two or more successive sessions, and
if, before the expiry of the session immediately
following, the session or the successive sessions,
aforesaid, both Houses agree in making any
modification in the rule or both Houses agree that
the rule should not be made, the rule shall thereafier
have effect only in such modified form or be of no
effect, as the case may be; so however that any
such modification or annulment shall be without
prejudice to the validity of anything previously done
under that rule.

(1) The Corporation may, with the previous sanction of
the Gentral Government, by notification in the
Official Gazette, make regulations not in consistent
with this Act and the rules made thereunder, to
provide for all matters for which provision is
necessary or expedient for the purpose of giving
effect to the provisions of this Act;

(2) ln particular, and without prejudice to the generality
of the foregoing power, such regulations may
provide for :-

(a) the manner in which meetings of the General
Council, the Board and other committees of
the Corporation shall be convened, the fees
for attending such meetings and the procedure
to be followed thereat;

(b) the methods of appointment, the conditions of
seryice and the scales of pay of the officers
(other than the Managing Director) and other
emptoyees of the Corporation;

(c) the duties and conduct of officers and other
employees of the Corporation; and

(d) any other matter in respect of which the
Corporation is empowered or required to make
regulations under this Act.
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(3) The Central Government may, by notification in the
Official Gazette, rescind any regulation which it has
sanctioned and there-upon the regulation shatl
cease to have effect.

REPEAL AND
SAVING

28 of 1956

24. (1) With effect from the date on which the Corporation is
established under Section 3, the Agricultural
Produce (Development and Warehousing)
Corporations Act, 1956 shall, in so far as it relates to
the National Cooperative Development and
Warehousing Board, stand repealed.

(2) Notwithstanding such repeal :-

(a) all moneys and other securities betonging to
the Nationat Cooperative Development Fund
which, immediately before the said date, was
maintained by the National Cooperative
Development and Warehousing Board
established under the repealed Act
(hereinafter referred to as the said Board),
shal! stand transferred to, and be maintained
by, the Corporation established under Section
3 of the Act;

(b) all moneys and other securities belonging to
the National Warehousing Development Fund
which, immediately before the said date, was
maintained by the said Board under the
repealed Act, shall stand transferred to and be
maintained by the Central Warehousing
Corporation;

all shares in the capital of the Central
Warehousing Corporation held by the said
Board shall stand transferred to the Central
Government subject to the same liabilities as
to payment of unpaid cells on such shares as
the said Board was subject to;

anything done or any action taken (including

any loan advanced, subsidy :granted and
appointment, delegation, rule or regulation
niade) under the repealed Act shall, in so far
as it is not inconsistent with the prqvisions of
this Act, be deemed to have been done or
taken under this Act; and

(c)

(d)
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(e) all rights, liabilities and obligations of the said
Board, whether arising out of any contract or
otherwise, shall be the rights, liabilities and
obligations respectively of the Corporation
established under Section 3 of this Act.

+++
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THE SCHEDULE
(See Section 20)

I declare that I will faithfullY'

truly ano lity execute and perform the

duties which are iequireO'ot mi as a member, officer, employe-e or auditor (as

the case ,"V O"idi tne ttational Cooperative Development Corporation and

;hi"h pi.Fry relate to the office or position in the said Corporation held by me'

I further declare that I will not communicate or allow to be communicated

to any person(s) ,;ii;g.il, entitled thereto any information relating to the affairs

of the said corp";"d;;6r wil I at6w any sugn person(s) to inspect or have

access to any Uooii or documents belonging ^to, 
or in the possession of' the

c"rpoi"ilon 
"no 

relating to the business of the corporation.

Signatu re

signature

signature

Signed before me
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PUBLISHED BY AUTHORITY

compilation.

MTNISTRY OF LAW, J_UP.IgE AND GOMPANY
AFFAIRS

New Delhi, the August,
Department)
1973/Sravana 31, 1895 (Saka)

An Act to amend the

Development Corporation Act, 1 962'

ANNEXURE - I

REGISTERED NO. D.221

National CooPerative

The followinq Act of Parliament received the assent of

the president on the 21"t August, 1973, and is hereby

published for general information:-

THE NATIONAL GooPERATIYE 
-DEVELOPMENT

GoRPORATION (AMENDMENT) ACT, 1 973.

21't August,1973

Short Title

(Amendment of
Section 1

Be it enacted by Parliament in the Twenty Fourth Year

of the Republic of lndia as follows :-

l.ThisActmaybecalledtheNational-Cooperative
Development Corpoiation (Amendment) Act, 1973'

2. ln sub-section (2) of section 1 of the National (26 of 1e62)

Coop"i"tir" Development. Corporation Act' 1962

in"rEinrtt"r referred to as the princiRa! Act),. the words
;except the State of Jammu and Kashmir" shall be omitted



2l

lnsertion of new
Section 2A;

Construction of
references to
anv law not in
force or anv
functionarv not
in existence in
the State of
Jammu and
Kashmi,r.

Amendment of
Section 22.

3. After Section 2 of the principal Act, the following
section sha!! be inserted, namely:-

"2A, Any reference in this Act to any law which is not

in force, or any functionary not in existence, in the State of

Jammu & Kashmir, shall in relation to that State, be

construed as a reference to the corresponding law in force,

or to the corresponding functionary in existence, in that

State".

4. In Sub-section (3) of section 22 of the principalAct, for

the words "do in two successive sessions, and if, before the

expiry of the session in which it is so said or the session

immediately fotlowing", the words "or in two or more

successive sessions, and if, before the expiry of the session

immediately following the session or the successive sessions

aforesaid" shatl be substituted.

(K. K. SUNDARAM)
Secretary to the Govt. of lndia

+++
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MINTSTRY OF LAV, JUSTTCE AND COMpANT AFFATRS
(Legislative Deparunent)

Ffeu Delhl, the l?th March, L9?[lPhalguno 22,1895 (Salco)

Itg lollowing Act of Parliament receit'ed the asssrt of the President
on thi l3th March,Lgl4\ and is hereby published for general informa-
floB:-

TIIE NATTONAL CO-OPERATIVE DEVELOPMENT
coRPoRATIo" $ffiffio,=) 

Aa,T, rY74

tlfith, Moreh, t974l

An Act firtha to soend the Natioml Co-operative DevelopmeUt
Corporation Act, rg6z.

Er tt onastcd by Farliament in the Twenty-flfth Year of the BeBubllc
ol ludtr rr foltroYrs:-

1. (I) Ihis Act mey be called the Naflonal Co-operative Development
Go4roration (Amcndment) Act, 1fi4.

(2) It shall come into force on such date as the Central Government
urt[, bJI noflflcatlon in the Official Gazettq appoint antl dlfferent dates'
mry te spl,otnt€al for different provisions of this Act.

2. In the Natlonal Co-operative Development Corporation Act, 1S02

(herdnafter refened to as ihe principal Act), for the long tttlg the
lollowlng chall be subsfltuted, uamely:-

"An Act to provlde for the ineorporation and reglrlaffon of a

corporatlon for t.Le purpose of plannlng and promoting progmmmes
for tlre pmducffon, processing, markeflng, storage, export and. lrnport
of agtlcultural producg foodstg-ffs and certain other commodities on
go-operative ptin"ipt.q aad for matters connected fhqrgwlth.",

(z6gl

\t
J

Ebort tltle
and.
COEIn€llCe-
ment

Substl-
tutlon ol

long t1tlo

I
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ment of
sectlon 2
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3. In seeflon 2 of the principal Aet-
(0 ln clause (o),-

(I) for the words "means any of the following',, the words
"ineludes the followiug', shall bc substitutedi

(2) in item (i), the words 'foodstuffs, includin$, sha[ be
omitted;

(ii) after cliuse (o), the following clauses shall be inserted,
namel5r:-

'(ac) "bank" means a nationalised bank and tncludes I
scheduled bank;

(ob) 'Board" means the Board of Management of the Cor-
poratlon constituted under section 10;';

(iifl in cleuse (d), for the word and flgure "seetlon 3', the wor&,
brackets and flgures c'sub-sectlon (I) of seetion t' shall be substl-'
tutd;

(1u) atter clause (O, the following elauses shall be insorted,
Dqmely:-

' (do)- 'lfoodsttrfls', lnelud+-

(i) coconuts and arece-nuts;
'(i0 eg$s and egg products;

(t 0 fisb, whether fresh, frozen, dried or preacnredi

(iu) truits, whether fresh, dried or dehydrated;

(u) honeY;

(ui) nreat, whether fresh, frozen, drled or preder\led;

(oii) mtlk and milk products;

(oti{)' vegetables;

(db) "General Council" meatls the Geueral Councll ol the
Corporatioar eonstituted undet sub-section ($ of seeffon 3;

(dc) "managing dtrector" mcans the tnanaging dltrector ot
the Corporatlon;

(dd) "netionalised bank' means a corresponding new banls

as deflned in the Banking Companies (Aequlsltlon and Tranrfer
of llndertakings) Aet, 19t0;';

(o) in clause (e), after the words "agrlcultural producd', tho
words "and foodsfirfrs" shall be inserted;

23

0 ot, r$?O

(oi) after clause (g), the following clquse shall be lnserted,

uemely:-

'(gc) "scheduled banlC' means a bank {or the time betng
lncluded in the Second Schedule to the Reserve Eank of Indla
Act, 1034;'. 2 ot 103{.
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d In section I of the principal Act for'sub-sections (3), (4) and (5),
the following suh'sections shall be substituted, namely:-

" (E) fhe Corporation shall carry on its functions through the
General Council and the Board.

(4) the Creneral Council shall consist of the following members,
narnely:-

(i) a hesident aud a Vice-Presiden! both to be nominated
by the Central Government;

(iii) eight members, e* o{ficio, to be nominated by the Cen-
tral Gorzernment fmrn zuch of its Mintstries deallng wlth ecsne
mlc matters as it may thtnk flt;

(iii) Deputy Governor of the Reserve Bank in eharge oI
rnrral credit, ex afftcio;

(??r) IVlanaging Director of the State Bank, e* ofino;
(u) Managing Director of the Food Corporafiou of Indla,

conttituted, under the Food Corporations Act, lP64,, er ofrcw;

(ui) Managlng Director of the Central 'l4rarehousing Cor-
poratlon, constitrrted under the Warehousing Corporations Act,
1902, ex ufftcio;

(oi[) Chairman of the Industrlal Finance Corporation of
India, constituted under the Industrial Finance Corporation Act,
1D{8, er ofitioi

(alitl a memb€r representing banks, to be nominated by the
Central Gwernment;

(ir) Chafrman of the National Co-operative Unlon of Indla,
et oficto;

(a) Chairman of the National Agrieultural Co-operative
MarketJng Federation, ec oficio;

(ci) Chafrman of the National Federation of Co-operative
Sugar Factories, er offcio;

(rii) Chairman ol the Atl India Federation of Co-operative
Spinning Mills, ex offeio;

(aiii) Chairman of the All India State Co-operativs Banks'
Federation, w atftsin;

(riu) eleven members, other than those nominated undet
clause (rr.r), ropresenting the States and the Union territorles,
to be nominatcd by thc Central Governrnent, provided that not
more than one person shalllbe so nominated from each State or
Unton territory;

(ru) eleven monbr:rn- to lie uominated by the Central Gov-
ernment from among the Chairrnen of the State level co=opera-
tlve federations from the S'tates end Union territories, provided
t.Lat uot more than one person shall be so nominated from each
State or Ilaion territory;

(uui) four mcrnbels representing persons having special
knowledge of, or practical experience in, agricultural co-opera-
tlve development, to be nominated by the Central Government;

Amend-
ment ol
section 9.

E? ot 10Ct

!0 of 1062.

l0 ot 1048.
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(coii) three members representing natlonal lwel organlrl.
tions engagd or interested tn the promotlon and development
of co-operative programmeg, to be nourlnated by the Central
Governmeuti

@tfa[ the managlng director.

(5) The powers and functions of thg Corporatton rhslt b€ cxer-
cised or discharged, as tlre case mey be, by the Geueral Ooltneit, and
referencee elsewhere in ttrts Act to the Corporatlon shall, ualef,s tbs
context otherriliss requlres, be construed as referenreg to the Gflsraf
Cor.mcil.

(6) Notwithstanding the expir.v oI the prescrlH teru of hlr
oflce, every member ol the General Counctl shall cohtlnuc to hold
oflce as such, until his successor ln such oflce hrB essumed charge
of such office.

(7) Merabers ol the General Council, othcr than the managlng
directdr, shall be entitled to receive such sltting feen as may be
speeifled by regulations rnade by the Corporatio:r under thle Act, for
attendtng any meetiug of the General Council, Board or rny sorL-
mittee of the Corpration:

hovlded that no official member shall be ehtttled to recetve any
rittlng tee.".

6. In eection 4 of the princlpal Act, ln dause (t{l), bdbrc tihe wordt
"if be is a salaried oflIcial", the ..'.'ords "except in the case of managing
director," shsll be lnserted.

8. In rection ? of the PrlnclPa1 Act-
(r) tn sub-section (I), for the words "shall meet at Euch tduff'',

the words "shall ordlnarily meet twice a year at such tlmor" ghall be

substitntedi

(i0 ln sub-seetione (2) anil (3), for the words (GrdnaanD and

"ViceChairmgn", wherever they oecur, the words t'Ftsslflenf' and
,.Vlce-preeidentD sha[, respeetively, be substlhrted.

?. In secilon & of the PriuelPal Act,-

(0 tn sub-sectton (I), for the words "Secretary of the Co4tore'
tioa", the worcls 'lmanaglngl director" shall be subsflfirted;

(i0 tn sub+ection (3), in clause (c), lor the utord "secnetary'1
the words t'managing direetor' sha[ be slrbstJhrted;

(i,ii) alter sub-section (3), the tollowing subsectlo[r shsll be

lnserted, namelY:-

" (4) The managing director shall exerclse such Pgwere aud

perform such dutlee as the Board may entrust or delegate to
hlm.".
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a It recflon 0 ol the prtncipal Act-
(i) for sub.f,ecflon (I), the following sub-sectlon shall be subctl-

ht d, uamely:-
"(I) Subfect to ttre proviaions of thta Actl the firnctlonu of

tbG Corporation ehall be to plan and promote progralnmes,
through co-operative soclefies, for-

(o) the production, processing, marketing, storage, ex-
port aud lmlnrt of agricultural produce, foodsfirfts, poultry
feedl and notifled commodities;

(b) the collection, processing, marketingl, storage add
qport o! mlnor forest produce."g

({0 tn sub+ection (2),-
(c) ln eJause (b), for the words "agricultural produss", fi1s

words "agricultural produee, foodshrffs" strsU be auhrtlhrted;

(D) aftcr clause (c), the lollowing clauses ehaU be inserte{
namely:-

"(d) provide loans and gtants directly to the naflonal
Ievel co-operative'societics and other co-operatlve societles
having objects extending bcyond one $tate;

(e) provide loans tD co-operative societles on the
gualurtee of State Governments or in the caee oI co-op=er-a-

dve uoeieties in the Uniou territories, on the guarantee of
Central Governmentl

(f) participate in the share capital sf the nationat level
rml,eratlve societies and other co-operative socleties havl4g
oblects extelrding beyond one State.".

il, fer rectlou 10 ol the principal Aet, the follonring section shalt be

nrbrfltqtafi natnply:-

"10. (I) There shall be a Board of Management of the Corporatlon
wlilch rhrfl consiet of the following members, namely:-

(t) the Vlce-President of the General Council, who rhall be

tho Chnlrruan;
(ti) three members of tJre General Councill, to be nomtnet€d

by thc central Governmeut fiom apong the members referred
to In clarrre (li) of sub-sectioa (4) of section 8;

(ll0 the member of the General Council referred to in-
olerue (lt{) ol cub{ection ($ of section 3;

(lu) ooc member of the General Council, to be nomineted

by tbc centrsl Government from among the members referred to

ti olror* (tr), (c), (ri), (cii) and (oiii) of sub-sectlon (a) of
section 3;

(u)twomembersoftheGeneralCouncil,to-benqmtnated
ty tue-ctntrat Government from among the members referred

to lo tt*ose (aio) of sub-sectlon (a) of section $;

(ol) two members of tha General councll, to be uomtnsted
by th" celrhal Governme:rt from among the membert referred

to tn clauge (ou) ol nrb-sectiou (a) of sectloa S;

A.urend-
Bcnt of
gectron 9.

Subgttttt-
tJon ol
Dei!, lEc-
tioalqr
gcctloulO.

Eorrd
C0[rnqSe-
uet
ol ttto
CorDerr.
tlon.
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(uii) one member of the General Council, to be nomiuated
by the Cenhal Government from among t,Le members refered
to in claues (e?0 and (coi,i) of sub-sectlon (4) of secti,on B;

(uiii) the managlng direetor.

(2t The Vtce-Chairman of the Board shall be uomlnatcd by the
Central Govemment

(3) Subject to the general control, tlirection and superintendence
of the General CounciJ" the Board shall be competent to deal with any
matter wlthiu the competenee of the Corporation.

(4) Ite Board shall meet at such flmes and at suc,h places and
shall observe such procedure in regard to transaction of fusiness at
ite meetiogu (incluiting the quorum at mectings) as may be provid-
ed by regulatloru made by the Corporation under this Act.

(5) ISe conffrsred mlnutes of every meeting of the Board shall
be laiil before the General Council at ite next tollowing meettng.".

10. In sectlon 12 of the principal Act-
(i) in clause (o), the word "and,, occurring at the end shall be

omltted;

(it) in clause (b), the word, "and.' shall be inserted at the end;

(i,i[ after clause (b), the folowing clause shall be lnserted,
narnely:-

" (c) sueh atlditional grants, if any, for tlre purposes of thts
AELt'.

11. After section 12 of the prinpipal Act, ttre following sectlon shall be
lnserted, uamely:-

c12A'. (I) Ttre Corporatlon may, for thr: purloseE of cam ing out
its functions under this Act, and with the previ,.us opproval ,ot, and
eubleet to the directions of the Ctntral Goverru-rent, borrow money
from-

(o) ttre public by the issue or sale of bonds or debentures, or
bottr, carrying interest at such rates as may be specified therein;

(b) any bank or other fuiancial instittrtion;
(c) any other authority, orgenisation or institution as may

be speclall5l approved by the Ceohal Governtnent in this behalf.
(?) the Centrql Government may guarentee the repayment of

the moneys borrowed by the Corporation under clause (c) or clause
(b) or clause (c) of sub-section (I) and the payment of iutereBt ther+
on and. other incidental charges.".

12. IE Bection 18 of the prineipal Act -
(Q ln sub-sectton (I),-

(c) after clause (b), the followlng clause shall be inserted,
namely:-

" (ba) all moneys borrowed under sectlon 12A;t';
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(b) ln clause (d), after the words "or dlvidendo", the wordr
"or other realisations" shall be lnserted;
({i) in sub-section (2), ln clause (b), for the word 'bflcerdt, the

words "managing director, the officers" shall be subetituted;
(iii) in sub-section (3), for the words "State Bank , the words

"State Bank or a aationalised bank" shall be subsHtuted,

13. In section 18 of the principal Act, for the words "the Corlrorafloa,D, Ameud-
the words "the Generatr Counoil, the Board or any of the commtttees of menj ol
the Corporation" ghall be zubsfltuted. aeetlon 18'

275

14. In section 10 of the principal Act, for the words "Chairman or tbe
ViceChalrmen', the words "Preslderrt or the Vice-Fresident" shall be
substltuted.

15. In sub.gection (2) of secffon .22 ot the pr{nclpal Acg:
(i) clauses (o), (b) and (c) shall be omttted;

(i0 lrl elause (e), for the wor& "Secretary to the Corporaflonr',
the words "maneglng dlrector" shall be substifuted;

({it) clause (f) shall be omltted.

10. In subsectlon (2) of section 28 of the prtnclPaf Acq-
(r) tn clause (o), for the words "thc Coryloraflon, the Execuflvs

Commlttee and other eommlttees thereof', the wordg ..the Genersl
Couneil, the Board and other eommlttees of the Corporaffou" thall
be substltuted;

(i0 in clauge (b), for the word "Secretary", the wor& "manag'
ing dlrector" shall be substituted.

s,.}.fr,iffi, ff;,,*

Anend-
ment ot
rectlon 10.

Ameuil-
msrt ol
cectlon 22o

Adiend-
ment ot
cectlon 28.

PRINTED BY IIIEE MANAGf,R. GOVERNMENT OF

DELHI AND TUI,IJ9HED BY TII[: CONTSOTLEE
rlrDIA PnDgg, Itrrr[ro RolDr Nl'utl
on f,usf.IcATIOxg, om,f, 1974
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Annexurg-lll

IN PART - OF

Government of lndia
Ministry of Agriculture

(Department of Gooperation)

Krishi Bhavan,
New Delhi.

No. GSR. 148 (E) Dated the 26th March,1974

NOTTFICATION

ln exercise of the power conferred by sub-section (2) oi !e9tl91-1 of the

National' c""p"irtire Development corporation. (Aqendment), Act, -1€74 (3 of

igi4j,lfr. CentraiCor"tn*"nt hereby ippoint the 1't.day of April, 1974, as the

date on which all the provisions Of ihe said Act, other than those specified

below shall come into force.

section 3(ii) in so far as it relates to the definition of "Board";

Section 3(iii);

on of "General Council";
Section 3(iv) in so far as it relates to the definitit

Section 4;
Section 6;

Section 7(iii);
Section 9;

Section 13;

Section 14;
Section 15 (i);

Section 15 (iii); and

Section 16 (i).

(File No. L-12011/3/74-MWS)

sd/-
(A. Das)

Joint Secretary to the Govt' of ln{1
Dated 26.3.1974
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S. O. No.

Annexure - V

SUB.SECTION II OF SECTION 3.

GOVERNMENT OF INDIA
MINISTRY OF INDUSTRY AND CIVIL SUPPLIES

(DEPARTMENT OF CIVIL SUPPLIES AND COOPERATION)

NEW DELHI.
DATED THE 22ND SEPTEMBER, 1975

NOTIFICATION

Dated

(A. Das)
Jt. Secretary to the Govt. of lndia

The General Manager,
Government of lndia Press,
Ring Road,
New Delhi.

(No. L. 12012|19/73-CMP)

ln pursuance of the notification of the Government of lndia in the Ministry

of Home Affairs No. S.O. 452 (B), dated the 26th August, 1975, the Central

Government hereby appoints the 2nd day o{ October, 1975, as the date on

which the Nationai C66perative Development Corporation ACT 1962 (26 of

1962), shall come into force in the State of Sikkim.

sd/-

To

Copy to all concerned.

The Managing Director,
N ational Coo[erative Development Corporation,

C-56, South Extension, Part;ll,
New Delhi-110049.
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G.S.R. No.

Ann re-Vl

(TO BE PUBLISHED lN PART ll, SUB-SECTION (i) OF
sEcTloN 3 oF THE GAZETTE OF INDIA)

GOVERNMENT OF INDIA
MINISTRY OF FOOD, AGRICULTURE,

COMMUNITY DEVELOPMENT & COOPERATION
(DEPARTMENT OF COOPERATION)

Krishi Bhavan, New Dethi'l,
January 30, 1967

Ng*FrcAJroN 
Magha 10' 1888

Dated :

ln exercise of the powers conferred by clause (e) of Section 2 of the

Nationat Cooperative Development Corporation Act, 1962, the Central

Government irereby declares the following commodities to be "notified

commoOlties" for the purpose of this Act, namely :-

Soaps
Match Boxes
Kerosene Oil
Textiles
Cement
lea

No F-6/66-Plan
sd/-

Deputy secretary,",#J;'ITT#]
To:

The General Manager,
Government of lndia Press,
New Delhi.

i)
ii)
iii)
iv)
v)
vi)

Copy forwarded to:-

1. The Secretary, National Cooperative Development GorPofation, New

Delhi, with refbrence to his letter No. 1344/66-55 dated 12'n December,

1966.
2. The Secretaries in charge of Cooperation, All State Governments/ Union

Territories.
3. The Registrar of Cooperative Societies, all States/Union Territories.
q. The Diiector (Publication), National Cooperative Union of lndia, 72,

Jorbagh, New Delhi-3'

t6 t/ 
sd/-

rar hanrrrrr eaar 
(s' K' Malik)

(Ref. Fire No. NCDC. 16-3/26-p&c) 
for Deputy secretary to the Govt' of lndia
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Annexure - Vl
Continued....

(TO BE PUBLISHED IN PART ll, SUB-SECTION (i) OF SECTION 3
oF THE GAZETTE OF INDIA)

GOVERNMENT OF INDIA
MINISTRY OF FOOD, AGRICULTURE, COMMUNITY

DEVELOPMENT AND COOPERATION
(DEPARTMENT OF COOPERATION)

Krishi Bhawan,
New Delhi-l

JuIJ2il!eoz
SRAVANA 3, 1889

NOTIFIGATION

G.S.R. No. Dated

ln exercise of the powers conferred by clause (e) of Section 2 of the

National Cooperative Development Corporation Act, 1962, the Central

Government irereby declares the following commodities to be "notified

commodities" for the purpose of that Act, namely :-

1. Fertilisers

(1) lnorganicfertilisers
(2) Organic fertilisers
(3) Mixed fertilisers.

lnsecticides, fungicides, weedicides and the like

Agricultural, machinerY.

i) Tractors, harvesters and the like.

ii) Agricultural imPlements.

Earth moving machinery:

Bulldozers, dumpers, scrapers, loaders, shovels,

bucket-wheet, excavators, road rollers and the like'

Paper and pulp including paper products:

draglines

(1) Paper-writing, printing and wrapping.
(2) NewsPrint
(3) Paper board, straw board.

i+i Paper for packing (corrugated paper, craft paper, paper

bags, paper containers, and the like).

(S) pilpjwo6O pulp, mechanical, chemical including dissolving
pulp.

2.

3.

4

5
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6. Fermentation ind ustries:
(1) Alcohol
(2) Other products of fermentation industries.

Timber products:

I ['ffi::., inctudins fibre-board, chip board and the like.
(3) Matches.
(4) Miscellaneous(furniturecomponents, bobbins, shutters

and the !ike).

No. F.6-1/66-Plan

sd/-
(v.v.NArHAN)

Deputy Secretary to the Govt. of lndia.

7

To:

The General Manager,
Government of lndia Press,
New Delhi.

1. The Secretary, National Cooperative Dev^elopment Corporation, New

Delhi with ref6ience to their letter No. NCDC: 4O-Z'lrcS-Coord. Dated 9th

June, 1967.

2. The Secretaries in charge of Cooperation, All State Governments/Union

Territories.

3. The Registrar of Cooperative Societies, All States/Union Territories.

4. The Director (Publication); National Cooperative Union of lndia, 72,

Jorbagh, New Delhi-1 10003.

sd/-

(S. K. Malik)

For Deputy Secretary to the Govt. of lndia.

+++

Page 36 of46
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Annexure-Vl
Contd.....

il coPY ll

(TO BE PUBLTSHED lN PART SUB-SECTION (i) OF SECTION 3
oF THE GAZETTE OF INDIA)

Government of lndia
Ministry of Food, Agriculture, Community

Development and Gooperation
(Department of Cooperation)

Krishi Bhavan, New Delhi.
October 16, 1967

NOT]FICATION

G.S.R. No. EHEIN

ln exercise of the powers conferred by clause (e) of Section 2 of the

National Cooperative Development Corporation Act, 1962, the Central

Government hereby declares the following commodity to be "notified

commodity" for the purpose of that Act, namely:-

(i) Lac 
(F. No. G-1/66-PIan)

sd/-
(R. Vengu)

Under Secretary to the Govt. of lndia

To:

The General Manager,
Government of lndia Press,
New Delhi.

Copy forwarded to:-

1. The secretary, NCDC, C-56. South Extn. (Part-ll), !"y P"!!i:l10016,
with reference to his letter No. 12-21l65-Coord. (NCq9)_28.6.1967-

2. The secretaries in-charge of cooperStion, All states/u.Ts.
5. fne Registrar of Coopeiative Societies;All States/U.Ts.

4. The Diiector (Publication), National Cooperative Union of lndia, 72,

Jorbagh, New Delhi-1 10003.
sd/-

(R' Vengu)
Under Secretary to the Govt' of lndia

+++
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Annexure-V!
Continued.....

(TO BE PUBLTSHED lN PART - ll, SUB-SEGTION (i) OF SECTION 3 OF
GAZETTE OF rNDrA)

Government of lndia
Ministry of Food, Agriculture, Gommunity

Development and Cooperation
(Department of Cooperation)

Krishi Bhavan, New Delhi.
Dated the 17th March, 1970.

NOTIFICATION

Dated:

ln exercise of the powers conferred by clause (e) of Section 2 of the
National Cooperative Development Corporation Act, 1962 (26 of 1962), the
Central Government hereby declaies "Rubber" to be a "notified commodity" for
the purpose of the said Act.

(No. F-6-1/66-Plan)

sd/-

(S.V. RamaswamY)
Under Secretary to the Govt. of lndia.

To

The General Manager,
Government of lndia Press,
New Delhi.

Copy forwarded to:-

1. The Secretary, NCDC, New Delhi.

2. The secretaries in-charge of cooperation, All states/U.Ts.
3. The Registrar of cooperative societies, All states/u.Ts.
4. The Diiector (Publication), National Cooperative Union of lndia, 72,

Jorbagh, New Delhi-1 10003.
sd/-

u nder secretary,!ti# 33fr Tlfil]ll
+++

Annexure- vlt
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. PUBLISITED BY AUTHORTTY
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Separate paging is given to this Part in oriler that it may be litcd as a separate compilation.

. MINISTRY OF'LAW AND JUSTTCE
(LegislativeDePartment) 

.

New Delhi, the l6th August,ZD}lSravana2l,lW \Saka)

ThefollowingAcrof PartiamentrecpivedtheassentoftheResidentonthe l4thAugust'

2002 and is heriby published for general infonnation:-

rHENArroN*"ri?irrffiririH?T#.rcoRpoRArIoN

No.45 or2002
. ll4thAugw4}0All

An Act firttrer to amend ttre National Cqoperative Development Corporation

Act,l962. ,
.ta

Be lt enacted by Parliamart in the Fifty-third Year of the Republic of lndia as follows:-

l. (/) This Act may be called ttie National Co-operative Development Corporation

(Arnendmbn$ Act,2N2.

(2) lt shall come into force on such date as the Central Govemment may, by notification

in tlre Official Gazette, aPPoint. ' :

- - 

,. l;; -;i"r"i#"*rrive Devetopment corporation Act I 962 (hereinafrer refened

to es the prlncips! Act); in tie long title, fcr the rr.ords "and ceF*.in otherccrnmoditles on

co-6po"iire principles and formatters connected therewith'i, the words "industrial goods,

livestock, certain otiler commodities and services on co-operative principles and for matters

connected therewith or incidental thercto" shall be substituted.

3. In section 2 of the principal Acg--
(r) t'or qlause /a/, thi foltowing clause shall be substituted, namely:-

' (i) edible and non-edible oil seeds:

' (ii) cattle feed, including oilcakes and other ingredients;

il

Short title and
conmencement.

Amcndmcnt
of long tille.

Amendment
of section 2.

26 of 1962.
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. / (iii) produceof.horticulture and animal husbandry;

(v/ produce of poultry farming;

(vi) produce of pigciculhrrc; and

(vi\ produce oiother allied activities, whether or not undertaken
: . ' jointlywithagriculturg;';

(irl after clause (ab), the following clause shall be inserted, namely:-

'(aba) "Central financing institutiqn" means lndustrial Development Bank
of lndia established under sub-sectiott (l) of section 3 of the lndustrial
Development Bank of lndia Act, 1964 or the Industrial Finance Corporation of
I.ndia Limited, a compily formed and registered under $e Companies Act,
1956, or the Industrial Cledit and lnvestment Corporation of lndia l,imited, a

Company formed and registered under the Indian Cornpanies Act, l9l3;':

(ry' ior clauses (b) and (c),the following clauses shall be substituted, namely:-

l(0,) :'Central Warehousing Corporation" means the Central Warehousing

Corporation established undrh sub-section (f of section 3 ofthe WarphQusing

Corporations A ct, 1962;

.' (c) "a-operative socicty" means a society registered or deemed to be

registered under the Co-operative Socielies Act, l912 or under the Multi-State

Co-operative Societies Act, 1984 or under any other law with respect to

co-operative societies for the time being in force in any State, which is engaged '
in anybfthe activities specified in sub-section (4 ofsection 9 and includes a

Co-operative Land Develbprnent Bank, by whatever name called;';

(rvl ifter clause (db), thefollowing clauses shall be inserted, namely:-'

'(dba) "induskial goods" means thc products of industrial ccoperatives

or cottage and vitlage industries or products ofallied industries in the rural-area
'arrd includes any hbndicrafts or rural crafts;

(dbb) "livestock" includes all animals to be raised for milk, meat, fleece;

skin, wool and other by-Products;';

(v,) for clause (dd),lhefullowing ctause slrall be substituted, namely:-

'(ild) "n*ionatised bank" means a colresponding new bank constituied

under section 3 of the Banking Companies (Acquisition and Transfcr of
Undertakings) Act, l9?0 or under section 3 of the Banking Companies

(Acquisition and Transfer of Undertakings) Act, !980;';

. 
(vr,) after clause (e), the following clause shall bc insertedinarnely:-

'(ea) "notif,tedservices" means any senricewhich the Central Government

may, b) notification in the Official Gazette, declare to be notified services fot'

the purposes of this Act;';

(vii) for clause (t), the following ctauses. shall be substituted, namely:-

,, "{,,*
r of 19s6.

z or 

f,r
I

se orlrpoz.

I

z of rfrz.
st ot 

fss+.

I

I

l

I-l
I

s or rslo.
no or r{to.

I

t(rt) "Statc Bank".means the State Bank oi.India constituted under the

State Bank of lndiaAct, 1955 or any'of the subsidiary bank of tlre State Bank zi of

of India;

(fia) "State CG.operative Bank" has the same meguing as iu tlre National

Bark for Agriculture and Rural Dcvelopment Act, l98l;'. 6l or

''f'

''t'
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-

4. In section 3 of the principal Act, in sub-serction (4),-
(r) forclauses(rii)and (iv),thefotlowingclauseshatl besubstituted, namelyi-

"(iid) Chairman of the National Bank of Agriculture and Rural
Development constitutd under the National Bank for Ai;riculture and Rutal
pevelopment Act, 1981, ex oficio;";

(i0 for clause (vii), the following clause shall be substituted, namely:-

"1"""\ ^nc mcmbci lo bc nominatcd by- the Centia! Covei'iiii-rett fruru\,.., v

. amongst tlre chairrnen of one of the Central financing institutions, ex olficlo;":

(iii) in clause (xvdi), for tlre vords "three members", tlre words "four membets"

shall be substituted.

5. ln section 9 of the principal Acr,-
. (i) in sub-section (I).-

(/) in the opening portion, for the words "plan and promote", the words

"plan, prcmote and finance1 shall bi substituted;

. (?) after clause (D), the following clause shall be inserted, namoly:-

(c) devqlopment of notified services.";

(ii) in sub.section (2),-
(r) in clause (b), for the wprds "and notified comrnottities", the worcls

"livestock, poultry'feed, industrial gmds, notified commodities and potifial

. serryices'l shall be substitutpd;

(2) in clause (s), the'following pmviso shall'be inserted, namely:-

Provided that no such guarantee shall be required in cases in

which security to thcsatisfaction of the Corporation is t'urnishcd by thc

borowing co-operative society;".

6. Alier scction l2A of the principal Act,'the fotlowing section shall be inseried,

namely:-
' rr l2B. (/) Thc corporation may reccivegifts, grants, donations or benet'actions

frorn Government or a$y other agency in or outside India.

(2) The Cnrporation shall not receive any git'S. gfants, donations or benefac-

tions from a foreign government or any other agency outside India except with thc

previous approval of the Central Governmenl.".

.. 1.In section I 3 of the principal Act,-
(r) in sub-seclion (/), after clause (D), $e tbllowing clauses shall be inserred,

namclYl-
"(Db) tll rnoireys rweiverl under section t 28;

(bbh) all moncys rtceived for services rcndered;';

(l't) for sub-section (r), the following sub-section shall be substituted, namely:-'

"(3) All moneys in theFund shall bedeposited in theReserveBank or the

State Bank or a nationalised bank or a scheduled bank or a State Co-operative

Bank.". \i

SUBHASH C.JAIN
Secy. to the Gwl. of lndia

PNINTED BY TI{E MANAOER, GOVERNMENT OF INDIA Pf,ESS I,ltNTO ROAD, NF,\v DFJ.HI

. 4Nr) puBLtsHEo aY ffiE-coNTRot LEll or PUBLTcATToNS' Dnr,nr, 2002.

MGtP(PLU)MRND-3D3oGl-1 7-8-2002.

Anrcndurent
of section .1.

Amendrncnl
of scction 9.

lnserlion of
ilew seclion
I 28.
Grants,
clonations,
etc.

Amcndmenl
of scction 13.

I
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PAR'I' ll-Section 3-Sub-section (ii)

urfrrfiT{t uilF{rd
PIIBT,SHED BY AUTHORITY

Nu. El2

rt. erz l ts Effi, {m-qn, fudrEt 13, 2ooz/rlla 22, 1924

NEW.DELHI, TRIDAY, SEPTEIVIBER rc, ZOOZIBHADR.A TI,I9U

Fftrtrrdrq
(Ffrq*{6firfr{rf+rFr)

srfirqFr
T{ffi,13fuffit,2002

;5t s5.996( sT ).-T$crcqrfrfffirsfflq ({rlltrq) qfirf{fi, zooz (zoou qtqsqi)*Eis t *sccis (z) urovcn

^vffi 6F.r r+q o$ ga *e vmn 6 ufuft+r * yrs*rd 6i RFtsti s+ rrfrs 16 f{Riq{, zooz ftqtRf, sffi t t

[st. $. qE- t zot ttzlgs-en$ GS 1que-lv ) J

*' frq' 3i1q' ag,sfqs

NTINTSTRY OF AGRICTJUTUBB

(Departmert of Agriurlfurc and Co-opration)

NOTIXXCAIION

New DeUri, Ure l3th Septernber. ?J)02

S,0. 996(E).-lrr e.rcrcise of the powers confened by Sub-section(2) of Section I of tlte NationAl Co-operative

Developruenl Corporation (Arnendnrent) Act. 2002 (45 of 2002), the Cenhl Govemnrent haeby appoints the 16th day of
Septernbcr. 2U)2 as tlre date ou rvlrich tlic provisions of the said Act shall conle into force.

[F. No. L'1201 lfID5'I & P (Vol.-M

K. S. BHORIA' I. SecY.

2l(r3 (il.2002

I'rinre'rl hv thc lr{anrgr'r'. (iilvl..rl'Iirttia lDress. Ring llold. Ir{nv.rpuri. Now Dolhi'110064

.,lii i\ihlish.d i,r' lhcCtr:irollcc oi' l'ubli;.:ii.:n:r. l)ril;i'1iCflSr'..
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REGD. NO. D. I.,-13004/99

ffiT'
@he @a%ette o:f, [T d Io

rt. rr]

gmrqRs[

. EIffRAORDINARY'
qFrrl-Ers3-glr-Eluir(iD

PART lt :Sc.ction 3-Sub-section (i)
urftr*rr t r*,rfiril

PUBLISTI.ED I}Y AUTHORITY

13, ioo3 23,1924

!t,.JL-- AtlY IJ,2003/|'AI,SA 23, t92-l

$fr:irrdrq
1q;frrftm:oftnfurm)

qnrqaqr

cii ffi, 13 vts0, zoog

qr.3lr.' 35( 31 }-ffiq 9551g tSv u6+rfr fir*ra
firrrq sTiEFrqq,'tg62 (1962 in zo) sfi trm z ttis (s=r)

aro rcn nkrif e;l ydrq a,d Es, vm edUFrqq * v,iq< *
fiFrq frqftfun *roii d " <irqf*c *qrt " Ertt qfirf, +,,rdr

fr, errtq-
1, 

"E*rfr 
rilstEfs{i 6ro qr{q P.tdI d Era drcTol,

lqi'1t 3f,.{ qr.q ftnari ft {im..svep;.trri ,ni trqr( r

2. ftrfir0 fu*ii *.nt rq * ,rg tu'rm, q1
rm..a ;irrr'ry;rfi A fu iienq + ferq s'mar -mni { ffi. r

-1. rr.r,r0ffi *qrrzqt Tfr *qr om?#t
?Irr a. itru.sq?rrr ad mi fu.r

{. T{ffirfr lirrJr{ltiif * qrtaq t qnfiq w.tr-ct, qo
iqrilfi einTi{ E4ar rF,rrfr*'ftlq:rrrarart( "i * I

tqr. *i. qq- r zor rrgrzooz-qd rtgtl
*. qs. .tfu, riffi Hfim

MINISTITY OFAGRICTJUruRE

(Depafl mcnl of Agriculturc and Crx4rcralion)

NO'UACATTON

Ncrv Dclhi, thc l3th January,2003

S.O. 35(E).-ln c"xcrcisc of thc porvcrs confcned by
clause (ca) of Section 2 of thc National Coopcratirc
Dcvclopnrent Corporation Act. 1962 (26 of 1962), as

anrcndcd by thc Natiorral Coopcrativc DcvcloPment
Corgrration Acl ,2O02 (45 of 2002) lhc Ccntrd Gorcrnment
licrc$, dcclarcs lhc folloling scrviccs lo be "notified
scn,iccs" lbr lhc purposc of said Act, nflnuly :*

(i) wrtcr corrscrvfl l ion rvorks/scn.iccs, irrigalion,
nricro-irrigation in rural arcas undertaken by the
cooPerativcs:

(iD Anirnal qrrc/lrcalth. discasc prcvcntion through
lhc coopcrativcs:

(iii) Agricultural iusurauce :rnd agriculturat credit
lhrouglt thc coopcratives:

(h, Rurat sanitation/drainagc/scrvagc systcms
througlr thc coopcrativcs.

[F, No. L- 1 20 1 l !3l2o02'l&ll

K.S. ISHO-ttlA. Jt. Secl:

l0.l (;l ?()0.1 _'- -' :'-.
t'rintcd h!, tli,: i\tanrgcr. Oorr. ol' Indil l'rcs. ttirrg .tlo:ut. I\laf irptrri. Nsrt Dclhi-t10064

antt ltuhlishcd blj lhc Cuuroll.T ol [ubticrtions. Dclhi- t 10054.
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PeRf fi--Section 3-Su Fsection (iD

crfrr*n t rq.fttil

gu'ed[e
.:rt9.

..t

- v. ert;
No.62ll

PI'BIISHED

tq?Gm, E{ 21, 2gg5/fu ll, gz7.

NEW DELHI TIJESDAy, JUNE 21,2005/JYAISTHA 31,192?

Ffr daftrq'

(Ffr slh{w*,IRar fflIrr)
ofirgr

agfd,2lW,2oos
'!'.\6-J

',. 6f.3{f. 856(3t).-6{l'l g(qil(, (rYIq tr6qrl(l

S4:-?artl."rfuGrfl, 1oa) l lqA? E, 24) a1 tm z frdg.. at ..--

(rfi) ERr r<a nffi qr nfu ort gc xq rcalftat t
ffnra t<pil 81, *t 

",Bfarych 
e+qi + fdq " qfirqfu{'

'tqJq" *taq,cfitr

lsr.n:-..*,ffi;ffi

MIMSTRY OF AGRICULTT'RE

@epartment of Agriculture a4d Cooperation)

NOTIFICATTON

New Delhi, thc 2 lst June, 2005

t . .-. --i-:-- -C.t-- --...^- ^^-a^-^l' D.U. Oo(}(1,r.-rlltxclul:tEul ll.Gl'uwt.Jeurr'urr
by ulause (ea) of Section 2 of the Nationat Cooperative
pevelopment Corporation Act, 1962 (26 of 1962), the

Central Government lrereby declares services relating to

lapour cooperatives to be "nolified servicei" for the
purpose of said Act.

,f,ilfiffi:.::;

rg?o cy:00:,

Pdntcd by tho Mariagcr, Ciont of Indil Pross'

end lirblishcd by thc Coauollcr.
Ring Road, Mayapuri, New Delhi-ll$64
of Dubtications, Delhi-t I Q054.
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PART ll-Sectfun 3--Sub+ection (ii)

rrffirr t r.arFrc
PI'BLEIHED BY AUTIIORITY

i

e61l 18, 28, 1932

No

Ffr tnfi{
tffr qrr werfi-arftcnr

slfrrqr{r

d fid, ts qt, zoto

EEI.$II. 1172(3I).-Ir$rrI EE.[,EI rt-QiE, ffi
Erf\Fr.Fr, $a $s62s'126) 61qro 2 *strs (tq) rt
rfi rrffi 6r rch s{t gi +A T16T( qtrGro E*I

srEf{qq *s{sq *tun fdt duq frrqmrd tg{Etq
mm,rfr tr{rs fflrq + elfu rd€ + Y6frq rft{m ft1

irfir* dqr { ffiqfua +srs 61 erFTfic dildf +
sq { dft( q,(fi t, rFlit: :-

(i) $ta,
(ii) qfiEqq{icfiqfi,

(iii) .fdqil qd nlffi,

(iv) rlfrsl EIFns I

trrr d. qfl-l2ot l/l/2ooz-eilt w Sl
rdaecnffi,dgfi'uF{q

MAY 2OTO/VAISAKHA 1932

MNISIRY OFAGRICIJUN'RE

@cpartment of Agriculture 1nd Cooperetion)

NOIIFICATION

New Delhi the I 8th MsY, 2010

S.O. I172(E).-In cxerpise ofthe powers con&trod

by clause (ca) of Section 2 of the National Cooporat'we

Dwcloprrent Corporation Acr, 1962 Q6of 1962), tho Gorlral

Government hereby declares ftc following services with o

ceiling of twenty-five per cent of annual budget of Nadqal

Cgo;rative Development Corporation for finanoing

actMties, to be notified services for the purpose of the

said Act, namclY :-
O tourism,

6) hospiulitY and ransPort,

Ctr) elecricitYandPower,

(ry) rtual housing.

tF. No' I- tZO t t I I lz0tr/, len
RAJENDRA KLJMAR TIWARI' Jt SGcY'

NEW

Printcd bY

and Publistrcd by thc Cotrtolls o[ Pttblicationr,

1892 GIll0l0

$r Manrgcr, Govcmmcnt of Iadie Prcss" Riirg Road, Mryapuri, Ncw l)cthi'l t008t

Dclhi.l 10054.
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PART ll-,Scction 3-Su b,section (i)' . {trfirQrd
PUHISTIED NY AUI.HORITY

rl

t lsl; rt , glrtrR[ 19, 2010,/ryF[qt 28, 1932

Ffr y*
t1{tqdwilfrdrtum)
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Government of lndia
Ministry of lndustry & Civil Supplies

(Department of Civil Supplies & Cooperation)

NOTIFI CATION

GSR NO.477 New Delhi, dated April 12,lgls

ln exercise of the powers conferred by Section 22 of the National
cooperative Development corporation Act, 

-1962 
(26 of 1962) and in

supersession of the National Cooperative Development Corporation Rules, 1963,
the central Government hereby makes the following rules, namety:

1. Short title and commencement:

(1) These rules may be called the National cooperative Development
Corporation Rules, 1975.

(2) They shall come into force on April 7,1975.

Definitions:

ln these rules, unless the context otherwise requires:

a. 'Act' means the National Cooperative Development Corporation Act,
1962 (26 of 1962);

b. 'Board' means the Board of Management of the Corporation
constituted under Section 10 of the Act;

c. "'Corporation' means the National Cooperative Development
Corporation established under Sub-section (1) of the Section 3 of the
Act;

d. 'Form' means a form appended to these rules;

e. 'General Council' means the General Council of the Corporation
constituted under Sub-Section (4) of Section 3 of the Act;

f. 'Managing Directorl means the Managing Director of the Corporation;

g. 'Member' means a member of the General Council;

2
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3.

h. 'President' means the President of the General Council;

i. 'section' means a Section of the Act.

# President and Vice-President:

1;. The President shall be the Minister in charge of the Ministry of
Cooperation in the Central Government.

2. The Secretary to the Government of lndia in the Ministry of
Cooperation shall be the Vice-President of the General Council.

4. Term of office of members:

Every member nominated under clauses (viii), (xiv), (xv), (xvi) and (xvii) of
Sub-Section (4) of Section 3 shall hold office for a period of three years from the
date of his nomination.

5. Fillinq in casuat vacancv of a member:

A person nominated to filt the casuat vacancy of a member shall hold
office for so long as the member, whose place he fills, would have been entitled
to hold office, if the vacancy had not occurred.

6. Reoister of members:

(1) The Corporation shatl maintain a register in which the name and
address of each member shall. be entered.

(2) lf a member changes his address, he shall notify his new address
to the Managing Director and the Managing Director shall amend
the relevant entry in the register accordingly.

"President and Vice-President
1. The President shall be the Minister incharge of the Ministry of Central Government dealing with
Cooperationi
2. Tire Secretary to the Government of India in the Department of Agriculture and Cooperation, to
be nominated by the CentralGovernment, shall be the Mce-President of the General Council."
. Rule 3(ii) substituted for earlier words - "The Minister of State in the Ministry of the
Central Government dealing with Co-operation or when he is not in position the Minister of State
dealing with Animal Husbandry & Dairying or when he is also not in position the Secretary to the
Government of lndia in the Department of Agriculture and Cooperation, to be nominated by the
Central Government, shall be the Vice-President of the General Council" vide Notification No.

GSR 462(E) dated 16.6.2008.
e substituted for earlier words - "The Minister of State in the Ministry of the Central
Government dealing with Cooperation or in his absence, the Secretary to the Government of
lndia in the Department of Agriculture & Cooperation shall be the Vice-President of the General
Council" vide Notification No.GSR 238(E) dated 30.4.1997.
o substituted for earlier words - "The Vice-President of the General Council shall be a
Minister of State in the Ministry of Central Government dealing with Cooperation to be nominated
by the Government" vide Gazette of lndia extraordinary Part l! Notification No.GSR.485 dated
9.11.1996.
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7.*

8.

Member soins out of lndia:
Omitted:

(1) ( )(2) o(3) o
A member absentino himself from three consecutive meetinq of the
General Gouncil:

A member nominated under clauses (viii), (xiv), (xv), (xvi) and (xvii) of
Sub-section (4) of Section 3- who, without the permission of the President,
absents himself from three consecutive meetings of the General Council,
may subject to the provisions of Section 6, be removed from membership
of the General Council by the Central Government.

Rules 7 reproduced below omitted by the NCDC (Amendment) Rules,
1976, vide Gazette of India Part l! Notification No.GSR.445 dated
27.3.1976:

(1) Betore a member is nominated under clauses (viii), (xiv), (xv), (xvi) and
(wii) of Sub-section (4) of Seciion 3 leaves lndia, he shall inform the
President and intimate to him the date of his departure and the date of
his expected return to lndia.

(2) lf the said member intends to be or is actually absent from lndia for a
period longer than six months, he shall tender his resignation unless
the President, at his discretion, allows him to continue as a member.

(3) lf the said member is continuously absent from lndia for a period
longer than six months and has not obtained the President's
permission under Sub-rule(2), the Central Government may, subjecl to
the provisions of Section 6, remove him from membership of the
General Council.

9. Managins Director:

**(1 
) The Managing Director shall draw pay in the scale of Rs.2500.100-

3000 and such allowances as may from time to time be admissible
to officers having the same scale of pay under the Central
Government;

(2) lf the Managing Director is not an officers in the service of the
Central Government (i) his Ieave and leave allowances and
travelling atlowances shatl be the same as those admissible to the

*
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class of officers to which the Central Government may declare him
to correspond in status; (ii) the other conditions of service shall be
such as the Central Government may determine in each case.

(3) lf the Managing Director is an officer in the service of the
Government, the Corporation shall make such contribution towards
the leave allowances, pension, gratuity and provident fund as may
be required, by the conditions of his service under the Government
to be made by him or on his behalf;

(4) The Central Government may terminate the services of the
Managing Director at any time without giving any reasons therefor
by giving three months notice and the Managing Director may
resign his office at any time by giving three months notice in writing
to the Central Government.

10. Financial Advisqf gf the Corporation:

The Corporation shalt appoint, with the approval of the Central
Government, a Financial Adviser to advise the Corporation on al! matters relating
to incorne and expenditure.

** Substituted by the NCDC (Amendment) Rules, 1979 published in the Gazette
of India Part ll Sub-Section (1) of Section lll on April 21 , 1979 vide notification
No.GSR.592 for the pay scale of Rs.2500-125-212750, which was incorporated
by NCDC (Second Amendment) Rules, 1976 under Government of India
notification No.1499 dated October 23, 1976 in place of the following provision
e(1):

"The Managing Director shatl draw such salary and allowances as the Centrat
Government may deem fit to fix in each case.

11.

The Vice-Chairman of the Board shall be the Special Secretary or the
Additional Secretary, as the case may be, for the time being in charge of the
Ministry of Cooperation in the Central Government.

12. Resiqnation bv members of the Board:

A member of the Board nominated under clauses (iv), (v), (vi) and (vii) of
Section 10, may resign his office as such member by writing under his hand
addressed to the Managing Director and such resignation shall be effective from
the date on which it is accepted by the Board or on the expiry of the period of one
month from the date of its receipt by the Managing Director, whichever is eartier.
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13. Annual Statement of Accounts:

The books of the Corporation shall be balanced on the last working day of
the month of March in each year and the annual statement of accounts snati Ue
set out as in Form 'A' 'B' and 'C'.

14. Returns and Reports:

The returns, statement and other particulars to be furnished by the
Corporation under Sub-Section (1) of Section 14 in regard to the
discharge of its functions under the Act shall be in Form 'D' and
they shall be submitted every half year to the Central Government.

b. The report required to be submitted to the Government under Sub-
Section (21 of Section 14 shall be made in Form 'E' within nine
months from the expiry of the period to which the report relates.

(F.No.L-l 201 1/{ r74-MWS)

sd/-

Joint Secretary to the Govt. "fi*::
@Rule 11 substituted for earlier words -
"Vice-Chairman of the Board:
The Vice-Chairman of the Board shall be the Secretary or the Special Secretary or the Additional
Secretary, as the case may be, for the time being incharge of the Department of the Central
Government dealing with Cooperation."
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