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कासवि�गम
NATIONAL‍COOPERATIVE‍DEVELOPMENT‍CORPORATION

An ISO-9001:2015 Certified Organization
A Statutory Corporation Under the Ministry of Cooperation, Government of India

Finance‍Division

Tel.No. 011-26515448(Direct)
PABX Nos.26567140, 26567412
Fax : 011-26962370, 26516032
E-mail: marketborrow@ncdc.in

No. NCDC/A&C/X(1)/B/NSE/2022

                  4-Siri Institutional Area, 
Hauz Khas, New Delhi-110016 India

Website: www.ncdc.in

Date: 10/08/2023

National Stock Exchange of India Limited
Exchange Plaza, 5th Floor,
Plot No. C/1, G Block,
Bandra Kurla Complex, Bandra East,
Mumbai – 400 051

Sub: ‍Submission‍of‍Security‍Cover‍certificate‍for‍the‍Quarter‍ended‍30/06/2023
Pursuant‍to‍Regulation‍54‍of‍the‍SEBI‍(LODR)‍Regulations,‍2015‍-‍reg.

Dear Sir/ Madam,

Pursuant to provisions of Regulation 54 of the Securities and Exchange Board
of  India  (Listing  Obligations  and  Disclosure  Requirements)  Regulations,  2015, and
circular no. SEBI/HO/MIRSD_CRADT/CIR/P/2022/67 dated May 19, 2022, we enclosed
a copy of statement of security cover along with unaudited Quarterly financial results of
the  corporation  for  the  period  ended  30.06.2023  duly  signed  and  verified  by  an
independent  Chartered Accountant.  The unaudited provisional financial  results of  the
Corporation  for  the  Quarter  ended  30  June,  2023  duly  approved  by  the  Board  of
Management of NCDC.

It is hereby requested to kindly acknowledge and take the same on record
and disseminate the same to all concerned.

For National Cooperative Development Corporation

Sudhir Kumar Sharma
Enclosed as above                                                                                   Financial Adviser

Compliance Officer

  

This document is digitally signed by
Sudhir Kumar Sharma, Financial
Adviser, NCDC on 10-Aug-2023
12:57 PM

Signature Not Verified

mailto:marketborrow@ncdc.in
http://www.ncdc.in/


LAKSY A GOMPANY

CHARTERED ACCONTANTS

Add.- ll, Firsr Floor, Nangloi Railway Metro
Station, Gate No. I Nangloi, Delhi, India -l 10041

Phooe No. :0141{725449
E-mail : laksyauditor@gmail.Com

Independent Auditor's Review Report On Consolidated Unaudited
Ouarterlv a d Year to date financial results of the CorDoration Dursuant

0*

f^t h A TAflII l:fiarn ?? nr fhc SFRI I I icli"r.r flhlirrat n and l'iicalercrrra

reo u irements'l oulations,2015.

1, We have reviewed the accompanying statement of the consolidated
unaudited financial result of National Cooperative Development Corporation for
the Quarter ended 30th June, 2023 for the period from 01.04.2023 to
30.06.2023 being submitted by the National Cooperative Development
Corporation to the requirement of the regulation 33 of the SEBI (Listing
obligation and disclosure requirement ) regulations, 2015'

2. This Statement, which is the responsibility of management of National
Cooperative Development Corporation and approved by the management of
National Cooperative Development Corporation and approved by the
management of National Cooperative Development Corporation.

3. We have conducted our review of the statement in accordance with the
Standards on Review Engagement (SRE) 2410 Review of Interim financial
information perFormed by the Independent Auditors of the entity issued by the
Institute of Chartered Accountants of India

We also performed procedures in accordance with the circular issued by the
SEBI under Regulations 33 (B) of the SEBI (Listing obligations and Disclosures
Requirement) Regulations, 2015 as amended, to the extent applicable.

4. Our conclusion on the Statement is not modified in respect of the above
matte!'.

Thanking You,
Yours Faithfully
For LAKSY & Co
Chart€red Accountatrts
Firm Registation Number: 02552

-L--4 r---=
Jitddra Kun\ar Yadav
Partner.
Membership no. 439628
Place: Delhi
Udinr 2343962EBGQCZR6l40
Date :- 0l-08-2023
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LAKSY A COMPANY

CHARTEREO ACCONTANTS CN
Add.. ll. First Floor, NanSloi Railway Metro
Station, Gate No. I Nangloi, Delhi, India -l 10041

Phon€ No. : 014l{725449
E-mail : laksyauditor@gmail.Com

INDEPENDENT PRACTITIONER'S REPORT ON LINE ITEMS WITH RESPECT TO FINANCIAL

STATEMENTS OF NATIONAL COOPERATIVE DEVLOPMENT CORPORATION AS ON 30.06.2023.

1, This certificate is issued on the request of NCDC.

2. We Laksy & Company Chartered Accounlants have examined the unaudited flnancial statement of

NCDC as at 30t' June, 2023 and the accompanying statement of line items as specilled by SEBI under

regulation 52(4) of SEBI (LODR) Regulations, 2015.

3. Management has requested us to certify the particulars contained in the accompanying statement of

information of linancial statements consisting of statement of line items. Attached herewith for National

Cooperative Development Corporation as on 30n June, 2023, The statement has been prepared by the

Corporation to comply with Regulation 52(4) of the Securities and Exchange Board of lndia (Listing

Obligations and Disclosure Requirements) Regulations, 2015 as amended and circular

SEBI/HO/MIRSD_CRADT/CIFUP/2022 67 dated 19 May,2022 together referred to as the ("Regulations")

for the purpose of its onward submission to the stock exchange.

Managements' Responsibility

4. The preparation of the statement is the responsibility of the Management of lhe Corporation including the

preparation and maintenance of all accounting and other relevant supporting records and documents. This

responsibility includes the design, implementation, and maintenance ol intemal control relevant to the

preparation and presentation of the Statement and applying an appropriate basis of preparation; and

making estimates that are reasonable in the circumstances.

6. We have not performed an audit, the objective of which would be expression of an opinion on the financial

slatements, specilled elements, accounts or items thereof, for the purpose of this report. Accordingly, we

do not express such an opinion

a) ,44

Iht ,(,
Page 1of 3

To,

The Financial Advisor

National Cooperative Development Corporation

4, Siri lnstitutional Area, Hauz Khas,

New Delhi- 1'10016

5. The Corporation's management is also responsible for ensuring that he Corporation complies with the

requirements of SEBI (LODR) Regulations, 2015.

Audito/s responsibility



LAKSY & COMPANY

CHARTERED ACCONTANTS

Add.- ll, First Floor, Nangloi Railway Merro
Station. Gate No. I Nangloi, Delhi, lndia -l10041

Phone No. : 0l4l-6725449
E-majl : lakslaudiror@gnail.Com

7. Pursuant to the request from management and as required by the Stock exchanges, we are required to
provide a limited assurance on whether the Corporation has worked out the financial ratios correcfly in
respect of financial statements as on 30h June, 2023,

Practitioner's Responsibility

8, lt is our responsibility to provide a reasonable assurance on the basis of information and explanation
provided to us, and accurately extracted from the financial statements as at 30h June, 2023

9. We have caried out an examination of the relevant records of the Corporation in accordance with the
Guidance Note on Certification of Corporate Govemance issued by the lnstitute of the Chartered
Accountants of lndia (the lCAl), the Standards on Auditing specified under Section 143(10) of the
Companies Act 2013, in so far as applicable for the purpose of this certificate and as per the Guidance
Note on Reports or Certificates for Special Purposes issued by the lCAl which requires that we comply
with the ethical requirements of the Code of Ethics issued by the lCAl.

'10. We have complied with the relevant applicable requirements of the Standard on Quality Conkol (SQC) 1,

Quality Conhol for Firms that perform Audits and Reviews of Historical Financial lnformatjon, and Other
Assurance and Related Services Engagements.

0pinion

1 1. Based on our examination and information provided to us by the Corporation we are of the opinion that the
line items/ financial ratios have been accurately extracted from the provisional linancial statements for the
period ending 30th June, 2023

Page 2 of 3

Oo
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LAKSY & COMPANY

CHARTERED ACCONTANIS

Add.- ll. Firsr Floor, Nangloi Railway Metro
Stalion, GateNo. I Nangloi, Delhi, India-ll004l

PhoneNo. : 0l4l-6725449
E.mail : laksyauditor@gmail.Corn

O*

Restriction on Use

12. The certificate is addressed to and provided to NCDC solely for the purpose to enable comply with

requiremenl of SEBI (LODR) Regulations, 2015, and should not be used by any other person or for any

other purpose. Accordingly, we do not accept ff assume any liability or any duty of care for any other
purpose or to any other person to whom lhis certificate is shown or into whose hands it may come without

our prior consent in writing.

Thanking You,
Yours Faithfully
For LAKSY & Co
Chrrtered Accountants
Firm Registration Number:

-h------

ril"na," rl,,illJ"u
Partner.
Membership no. 439628
Place: Delhi
Udin:- 2343962EBGQDAD64l2
Date:- 02-0E-2023

Page 3 of 3



\('t)(

Disclosure under Regulation 52 (a) of SEBI (LoDR) Regulations, 2015

Position as on 30.06.2023

-Note. 
NCDC is not an equity-based organisation. Debt Equity ratio has been calculated using the formula: total

debts/ Net worth (own funds + Reserves)

Sr. No. Line ltems Ratio
(a) Debt ratio- 6.3s
(b) Debt service coveraqe ratio Not Applicable
(c) lnlerest service ratio Not Applicable
(d) 0utstandi redeemable rence shares Not Applicable
(e) Not Applicable
(f) Net worth 5004.86 crore

(s) Net rolit after tax ,l17.84 crore
(h) Earni r share Not Applicable
(i) Cunent ratio 1.05
fi) Long term debt to workin g capital 1.014
(k) Bad debts to account receivable ratio 0,86%
(t) Cunent liability ratio 0.94
(m) Total debts to total assets 0.84
(n) Debtors tumover Not Applicable
(o) lnvento Tumover Not Applicable
(p) 25.66%
(q) Net profit margin percent 20.52Yo

(quantity and value)
C€pital redemption rese rve/d e be n tu re redemption reserve

Operating margin percent



LAXSY & COMPA Y

CHARTERED ACCONTANTS O.

To,

The Financial Advlsor
National Cooperative Development Corporation
4, utn hstitutional Area, Hauz Khas,
New Delhi- 1100,t6

INDEPENDENT PRACTITIO^IER'S REPORT ON SECURITY COVER MAINTAINED WTH RESPECT

I3J::li?,Xil_i8Xr,r,:rffi *riniu-iiitiniiT,oNALcoopEmrrrr.rivib_rmrHr

1. This certificate is issued on the request of NCDC.

2 we Laksy & company chartere^d Accountants have examined the unaudited financial statementof NCDC as at 30' June 2023 ,rr-,i. r.*rranying statement of security coverdebtVreceivables is based on tn... nnrr.irf .irt.;;..*
3 Management has requested us to certify the particurars contained in the accompanying statementof information risted Non- convertibre il;.ililcDg consisting of Annexure r, Annexure Aand Annexure B. artachedterewim ro, ru.tion.iLo;;;;i,. Deveropment corporation as on 30hJune, 2023. The statemenr 

l?: b-..n p,.p*l UV ti.'iorpootion to compty with Regutation 54read with Regulation 56(l) of the S.*nti."riO i;;;i
?:.:l?*" 

- 
n"qri"r.'rtrt n.gr,.i,o^," ;;i" 

aoard of lndia (Listing obtigarions and

'EB,H,/MTRSD_ 
cwor,an nozir oz- o.t o ii, *r, Tor, il:llr..,r,..J#,. f H("Regulations) for the purpose of its on*.ro .rfrirr[n to'rtt. ,to.r .r.t .ng..

Managements, Responsibilig

4' The preparation of the statement is the responsibirity of the Management of the corporationincruding the preparation and maintenance or .,, ..*ri,irg and other relevant supporring recordsand documents This responsibiriry ,n.,ro.r tn.-1..,g;,'irpt.r.ntrtion, and maintenance ofintemar contror rerevant to 
f.he 

preparation *r 0"."ri.1,., of the statement and apprying anappropriate basis of preparation; and making..tir.t . tt.nlr. reasonabre in the circumstances.

lifl;,,'J;,".ii:1,il::.iT:fl,f;:Ti,#i,.
Phone No. :0t4t{725449
E-mail : Iaksyaudiror@gmail.Com

5. The Corporation,s man agement is also responsible for ensuring that the Corporation complies withthe requirements of the Regulations and the Debenlure Trust Deeds dated 27.02.2020 enleredinto with lDBl Trusteesh ip Services Ltd, and 29.01.202j entered into with Centbank FinancialServices Limited and

sted in Annexure B and for

together refened to as the (,,DTDs,,

providi
for all listed NCDs outstanding as on30h June, 2023 as ti

z
255210

Corporalion' s Debenture Trustees.

0€I

ng all the relevant information lo the



LAXSY & COMPAT{Y

CHARTERED ACCONTANTS

Auditor's responsibility

ljl;",'J;'^il,i?';"iffifli,li,l:?i#i .
Phone No. : 014l-6725449
E-mail : laksyaudibr@gnail.Com

7.

o we have not performed an audit, the objective of which wourd be expression of an opinion on rhefinancial statements, specified erements, ...orno orl.rrir,,.lor ro, m. purpose of this report.Accordingly, we do nol express such an opinion.

Pursuanl to the request from n
required to provide a tirit"d ..r,'tnt9tmenl 

and as required by the Stock exchanges, we are

as setour in me statementioi;r, :lffi; ,:.?:Jilr,:T:i$l lilJ;[jl*, 
.Jm,y i,.,

7

Practitioner,s Responsibility

B It is our responsibirity to provide a reasonabre assurance on the basis of information andexplanatron provided to us, and accuratery extracted rro, tl,,. n*n.irr statemenls as at 30rt June,

Based on our examination and information provided to us by the corporation we are of the opinion

lilffiffi t?_.r.,fj,,;;.r:*.,., 
exrracted r,.*.n; ffi ,i, Rnanciar statemen; ffi.

9 we have carried out an examination of the rerevant records of lhe corporation in accordance withthe Guidance Note on certification of corporate c**rr.. issued by the rnstitute of thechartered Accountants of rndia^(the tcAt), ihe st.*"0. .. erditing specifled under section143(10) of the Companies Act 2013, in soirr ar.OOia.U,. rl, *. Orro.. of this certificate andas per the Guidance Nore on Reports or c.rt'nrrt!, ro,' sp'r.i.r prrpo..s issued by the rcAr

ffi;n 
reouires that we compry with the ethicar 

"orir.r.r,.it ,re code of Ethics issued by the

we have complied with the relevant applicable requirements of the standard on euality control(soc) 1, Quarity contror for Firms tt'at p.rro, aro,r".no', *.r,.*. of Historicar Financiarlnformation, and Other Assurance and Related S.ri..rtng.g;r.nrr.

10

Opinion

11

02552.
oEt-Hl

L



LAXSY & GOMPA Y

CHARTERED ACCONTANTS

O.*

Restriction on Use

12 The certiricate is addressedlo and provided to NCDC sorery for the purpose to enabre compry withrequirement of sEBr (LoDR) Regurations, 20'15, and rt'oio not be used by any other person orfor any other purpose. Accordingry, *. oo not ....ft oii.rrr, ,ny ri.uirity or any duty of care forany other purpose or to any other person ro whom this certrficate is shown or into whose hands itmay come without our prior consent in writing.

L19-_ 
,l: Flf, _lp" Nansroi Railway Mcro

Jrarron, carc No. I Nangloi, Delhi, India -l lo04l

Phonc No. : 0l4l{725449
E-mail : laksyauditor@gmail.Com

Thanking You,
Youn Faithfully
For LAKSY & Co
Chartered Accountaltts
Firm Registration Number: 0255

,kilrrr*,
Partner.

Membership no. 439628
Place: Delhi
U din: - 23 43962EBGeDAE28 I r
Date :- 02.08.2023
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Annexure B
Details ofDebenture Trust Deeds entered into bv the Corooration

S. No Debentur€
Trust Deed
Date

Debenttlre
Trustee Name

Covenaoi Description Compliance
t{ith Coy€nants

no, reason for non.

I 27.02.7020 IDBI Tnrsteeship

Services Ltd.

Covenant as per clause 5, 7,

9, 12 and 34 ofthe
Debenture Trust Deed

Complied

f"
Applicable

2 29.4t.2021 Centbank

Financial Services
Limited

Covenant as per clause 2, 6,

7, 8, 9, 12 and 3 I of the

Debenturc Trust Deed

Complied

l*'

Applicable



Appendix 2

PERATIVE DEVELOPMENT CORPORATION

Taxable Bonds of Rs.550 Crore
(Amount in Rupees)

7.85% NCDC 2023 Series ,Y
as securitv forDetails of Soec d oool of receivables hvootheca

NATIONAL COO
(Finance Division)

S.n Release No Name Due Date 0ue Amount
,|

R47027 4 Telangana State Sheep & Goat Development Coop. Fed. Ltd. 05-05-2023 5714,28,600

2 R 70274 Telangana State Sheep & coat Development Coop. Fed. Ltd 05-11-2023 5714,28,600

3 Telangsna State Sheep & Goat Development Coop. Fed. Ltd 0s 05 2024 5714,28,600

4 R47027 4 Telangans State Sheep & coat Development Coop Fed. Ltd 05-11-2024 5714,28.600

5 R47027 4 Telangana State Sheep & coat Development Coop Fed Ltd 05,05-2025 5714,28,200
6 RA70083 Telsngsna State Sheep & Goat Dgvelopment Coop. Fed. Ltd 5000,00,000
7 Telangana State Sheep & Goat oevelopment Coop. Fed. Ltd 05-05-2025 5000,00,000
8 R470578 Telangans State Sheep & Goat Devetopment Coop Fed. Ltd. 05-05-2025 1428,57 ,700
9 RC70683 Telangana State Sheep & Goat t Coop. Fed. Ltd 05{5-2025 1428,57 ,700

10 Rq70578 Telangana Stste Sheep & Goat Development Coop. Fed. Ltd 05.11-2024 1428,57 .100
11 RA7O683 Telangana State Sheep & Goat Development Coop Fed Ltd 05-11.2024 1428,57,100
12 Telangans State Sheep & Goat Development Coop. Fed. Ltd 1071,42,900
13 R470727 Telangana State Sheep & Goat Development Coop. Fed Ltd 05.11-2024 1471,42,900
14 RA70751 Telangana State Sheep & Goat Development Coop. Fed Ltd 05-05,2024 1071,42,900
'15 R470751 at Development Coop. Fed. LtdTelan ana State Sheep & co 05-11-2024 1071,42,900
16 RA70809 Telangana State Sheep & Goat Devetopment Coop Fed Ltd 05{5,2024 1071,42,900
17 RA70809 Te a State Sheep & Goat Development Coo 05.11-2024 1071,42,900
18 R480023 Telsngana State Sheep & Goat Development Coop. Fed Ltd 05,05-2024 1071,42,900
19 Tel8ngana Stste Sheep & Goat Development Coop. Fed. Ltd 05-11-2024 1071,42,900
20 RA80110 enl Coop. Fed. LtdTelan ana State Shee & Goat Deve 05,05-2024 1071,42,900
21 RA80110 Telangana St8te Sheep & Goat Development Coo 05-11.2024 1071,42,900

R490255 Telan a State & Goat Develo ment Coop. Fed Ltd 05-05-2023 1071,42.900
23 RA90255 Telangana State Sheep & Goat Oevelo pment Coop. Fed. Ltd 05-11-2023 1071,42,900
24 RA902s5 Coop. Fed. LtdTelang8ns State Sheep & Goat Development 0545-2024 1071,42,900

RCa0255 Fed. LtdTelangana State Sheep & Goat Development Coo 05-11.2024 1071,42,900
26 RA90255 Te a State & Goat Develo ment Coop. Fed. Ltd 05-0s.2025 1071,42.900
27 R490255 Telangana State Sh & Goat Deve,o ment Coop. Fed. Ltd 05-11.2025 1071,42,900

R490255 Telangana State Sh & Goat ent Coop Fed. Ltd 05-05 2026 1071,42,900
29 RA70491 Telangans State Sheep & Goat Development Coop Fed Ltd 05{5.2025 1071,42.300
30 R470727 nt Coop Fed. LtdTelangsna State Shee & Goat oevel 05{5 2025 1071,42,300
31 Telangana State Sheep & Goat oevelo ment Coop. Fed. Ltd 1071,42,300
32 RA70809 Telangana State Sh & Goat De/elopment Coop. Fed. Ltd 05-05-2025 107't,42,300
33 Rq80023 Telan Fed. LtdI State Sheep & Goat Development 05-05-2025 1071,42,300
34 RA80110 Fed. Ltd& Goat Development CTelan ana State Shee 05-05-2025 1071.42.300

Total 68928,55,300rI I

RA7027 4

05-11-2024
RA70083

RA70491 05-11-2024

Fed. Ltd.

R480023

Fed Ltd

R470751 05-05-2025



dix 3

Amount in Ru S

NATIONAL COOPERATIVE DEVELOPMENT CORPORATION

Release l',1o. Name Due Date Due Arnount
ration DGovt of Bihar Coo

5854,00,000
n enGovt of Bihar c

5854 00,000
entionGovt of Bihar Co

5854 00,000
on DeGovt of Eihar Coo

5854,00,000
Govt of Bihat

491,35 500Govt of Blhar tlon n
484,38,6007 nt Coo ative Federation Ltd

Telan ana State
1428,57j00

Tei a State D tive Federation Lident
1428,57.1009 Telan I State Da Deve lc enm t Coc erative ederaF 0n tdL 1428,57,100

ative Federation Ltd
Telan ana State Develo ment Coo

1428,57.100Tel a State D Federation Ltdent
1428 57/00Telan 8 Stale Da Deve enm I Coo erative Federati n0 Ltd 1214,28,600Telan na State nl live Federation Ltd 1214,28,600Telan State D Federation Ltdent
1214 28,600

ative Federation Ltd
elan ana Stste Develo ment Coo

1214,28,600Tel a Stale tive Federation Ltdt
1214,28 200Telan I State Fishermen Co-o Societies Federation Ltd 1425,11,100Telan na Sa Ftate ermish cen o eSocieli FS edera on Ltd 1425.11jA}Telsn a State Fishermen Co-o Soci elies Federation Ltd 1425,10,700elan a State Fishermen Coo Societies Federation Ltd. 713,28 900Tel ana State Fisherme; Soc ieties Federation Ltd 713 28,900Te an State Fishermen Co{ etiesSocl Federation 1L d 713,28,900

FiT Ie a n na sa tale sh eerm a C c Soc elies FederaUon Ltd 713,29Tel tale Fishermen Co-o Societies Federaton Ltd 535.71 .400
elan Fia State ensherm c0-o tiSocie F de ra cn1 tdL 535,71,400Tel na State Fishermen Societie s Federation Ltd 535,71,400Telan Fisa ta le esherm cn 0-0 Socl lle F tionedera L d 535,71,400Te Filan na State sh enerm Co Soc eties Federation Ltd 535,71 800Tel aState Fishermen Co-o Socielies Federation Ltd 428 57 100elan Fia State sherm 0-0C eSocieti s Fe ed aI lron Ltd 428,57 100Tel na State Fishermen Soc setie Feder natro tdL 428 57,100Telan Sa ta te IF ensherm Coo LSocie FES tronedera tL d 428,57,700

FieT Ian na a State sh eerm n c0 Societies Federation Ltd 357,14,300Telan Sa ta te IF sherm ne Coo Socielies Federation Ltd 357,14,300elan Fia State e'sherm 0c -o Socielj es Federation Ltd 357.14 300Te na St8te Fishermen ISoc Feljes nederatio rdL 357 14,100elan a State Fi sherm cen oo trSocie Fe l0ndera tdL 72.700Fishermlan na Statea ne Societje s Federat on Ltd 272,72 700Telan Stale IF ensherm Co-o Soci e Fties :0nedera L d 73,000
Fiael n na sa tate sh enerm oc Societi Fs eder 0nat tdt 107 14.300Tel AS tate Fishermen eljesSoci Feder natio tL d 107 14.300elan I State Fishermen Co{ Socie ties Federaton Ltd

107 ,14 300Te na State Fishermen Soc setie Feder natio L td 107 14,300elan Sa Ftate shermen Coo Societies Federation Ltd 147 14,300
FJTelan na Sa tEte Sh enerm oc Societies Federalion Ltd 107,14,300Telan an tates F hermS Co-o Societiei Federation Ltd 147 14,100elan a State Fishermen Co-o Societies Federation Ltd 178,57,100Tel ana Sta te Fishermen Co Soc ieties Federation Ltd 05-11-2024 178,57 .100Telan AState Fishermen Co-o Soci eties Federation Ltd 05.05 2025 178,57,700

Total ( 52659 300
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