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NANONAT COOPERANVE DEVELOPMETTT CORPORANON

An ISO€001:2015 CeItifi ed Organization

A Statutory Corporation Under the Ministry of Cooperation, Government of lndia

Finance Divislon
NCDC
ldd' Coq.rJ.c. rrrg*

Tel.No. 01 1 -265i 51,1E(o,rect)

Fax: 01 1-26962370, 2651@32

Efl ail: madGtbono,v@ncdc.in

4siri lnstitutional Area,

Hauz Xhas, Ne Delhi-110016lndia
Website:uflw.ncdc.in

F. No.: NCDC/A&C,((1 )/B/NSE/2022

National Stock Exchange of lndia Limited
Exchange Plaza, 5h Floor,
Plot No. C/1, G Block,
Bandra Kuda Complex, Bandra East.
Mumbai - 400 05i

Dated; 07.11.2023
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tstN Mode of fund
raislng

Type bsue Dato Amount
Ralsed (R!.
CrorE)

Funds
Utilized Oevlauon

Reason3
lot
deviation

Ramartl,
lf.ny

NCDC tNE014N07052 Placement

6.75*
NCDI

Boll& 2021

Sarbr V

1',t-12-2020 130 130 No Nit

The statemenl of deviation/ variation in use of proceeds in the prescribed fomat along wilh quarterly financial

result, in compliance with SEBI (LODR), fflh amendment w.e.f Olngl2oz1 is attached hera,vith.

This is for your information and record.

For National Cooperative

Financial Adviser (ln charge)
Compliance Oftcer

Sub: Certificate under Reoulation 32. 52O1. 52 o(Atl of Secutiti* and Exchanoe Board of lndia (Listino

Oblioations and Disclosurc Reouirementsl Reoulatiotrs. 2015

Dear Sir/ Madam,

ln compliance with the captioned regulations, it is hereby informed that pursuant lo the terms and

conditions of privately placed debentures listed on the debt market segment of NSE Limited (NSE) the proceeds

with respect to the following bonds have been utilized for disclosed purposes during quarter ll (ended 30

September 2023) of FY 202}24.



Parliculars Remarks
Name of Listed Entity National Cooperative

Development Corporatjon
Mode of Fund Raising Private Placement
Type of lnstrument Non- Convertible Oebentures

Date of Raising Funds 11h2n020
Amount Raised INR 430 crore
Report filed for quarter ended 3oh September 2023
ls there a Deviation / Variation in
use offunds raised

No

Vvhether any approval is required to
vary the obiecls of the issue stated
in the prospecius,/ offer document?

NA

lf yes, details of the approval so
required?
Date of approval NA
Explanation for lhe Deviation /
Variation

NA

Comments of the Audit Commitlee
afler review

NA

Comments of the auditors, if any NA
Objects for funds have been raised and where there has
been a deviation/ variation, in the follotYing lable:

Statement of deviation/ Variation - lSlN No.: lNE0l4N07062

Oeviation or variation could mean:
(a) Deviation in the objecls or purposes for which the funds have been raised or
(b) Oeviation in lhe amount oftunds aciually utilized as against what was originally disclosed or

,,4
././,^** 4-//

(/t
Financial Adviser (ln charge)

Compliance Offcer

oate:07n1no23

Original
Object

Modifed
Obiec{, if
any

Original
Allocation

Modified
allocation, if
any

Funds
Utilized

Amounl of
Oeviation^/ariation for the
quarter according to
applicable obiect

Remarks,
if any

To enhan@
long- tetm
resources for
regular
business
aclivilies

Nit tNR 430
Crore

0 INR
Crore

430 0 Nit

NA



=. 
t"al(sY & GOMPANY

CHARTERED ACCOUNTANTS

Add.- ll. Firsl I'loor. Nangloi Railual Metro

Srarion- Gale No. I Nangloi. Delhi. India - I 100'l I

t
n r' R

nt to the req u lation33 or the
fi a nclal ults oft eCorDo at tonpu rsu a

SEBI( ist qO liqa tion and Disclosu ul men ts) requlations,r
2015.

1. We have reviewed the accompanying statement of the consolidated

unaudited financial l.ururt or ruutrnat'coopeTative Development corporation for

the Quarterlv ended ib;' ;;;; 
'oii 

io' the period from 01'07'2023 to

30.09.2023 being rrli]mJ''oy the National cooperative Development

Corporation to the t"q'ii"'"^r ol :h:,re-gulation 
33 of the SEBI (Listing

J[ii'gitil;u"d disclosure requirement ) regulations' 2015'

2. This Statement, which is the responsibility of m.anagem:1^t-of. National

Cooperative Developmenl'cJ'po'ation' and apfroved by the management of

National Cooperative 
" 
O"u"ioprn"nt Corporation and approved by the

*lnug;rn"nt of National coopeiative Development Corporation'

3. We have conducted our review of the statement in accordance with the

Standards on Review f itg#""t (Snf) Z+rO Review of Interim financial

information performed ;;'ffi1;Jd91'09."t Auditors of the entitv issued bv the

i.rtitri" of ihartered Accountants of India

We also performed procedures in accordance with the circular issued by the

sEBI under eegutationiJi iJi.i tn" sEBr (Listing obligations and Disclosures

Requirement) aegurationliioiiut u*"ndeo' to ilre extent applicable'

4.ourconclusiononthestatementiSnotmodifiedinrespectoftheabove
matter.

-l hankinu You.
Yrrrrrs Frithiulll
Ijor L-AKSY & Co
('hartered Accountants
Finn Regisrration Ntrrnbcr: 025524('

L-----'1 - -
JiGndra KLI\nar Yadat
Panner.
MembershiP no. 419628

Place: Delhi
s2552{L

0E

L-ldil:- 234i9628BGQDSB662
Dare :- I l - 10-2023

Page 1of 1

0t Phone No. : 0l{ l-6725{-19

E-mail : laks) audilor'Ggmail Com



b
-(o

i:

t

tFbc
.8lE 8 b
EI8 r ii8iF8b
ilrss
8i8 I It

EI
g
8

2(t
E'o
Eoi

:-o
"r _t

s$
888

8I
gi
Ro:'
$fi
o,
rtrt

)
J
a
6
a

F

At I o
giiEE
FleEaisgstgi'i$
d |,F I!l

5 F-trl
i l$$i i
siii$i

t

if$f
t5:s

-ii$\N

9

-. -t
l, -at

SE
$Et8

'ot

'o

8

t{

f$fi$i$

Atz
i5g
oP-5ld als
Pi
e

P_o
ta .9
p_5

FI

.o
p

ai
Fit8

2
!o-
|-
ooo!n,

_{

ln
E,
m

m

o!
3
mzJ
oo2!o,
!o2

o
Ino
ott
t

6
c
!o
C'

-t
.6

Ft
-a

i
:

b

!
Ft t

gi;sst
;E3iT*eaaeeE

ls
IFta
adt

isii$s$

B
-ro

o

B

,q€3a
SHFdFFSg6d;,8

orl

ellisist
.l f 3c$

IoI-

oo
b.

7

:A
sn

t

t

..
-aD

-io

.8

!

Ei'fi$ri

$&#i$



I

I r-.. s-sirI ;iliigitsEi d

lssrEggEBItBBast

-('t

l0I

t-
l-g
ti
li.
li.
t.o

l{

ru
-tla
8b

z
E!iq!

IEII{r
ii*T

?
j
o2
r

E8-6a!8Eol
l-Jta!g:PsFsei,, ao tltET

oo,!oz
-a
o
3

g-3. _3.-rtB i-8.:.s.aFr.F_s-iB! -a

F.j.E.rFFibiiE -t

EEitiEEEititisi

-t

bSbi

II1

Ia
8agi
a=
ig
e

.=>lJ
AlP
tI-Lo q\-s
cl\! r\
nl 0\9!\gE

ih!
FSBt88

$eB
8i8

iF$f$
r $it I

n

isiEl
triilg
Eigtg..F I

3!ia38

t8Bi

r8EEtl-

t*Il
tl

..

I
i,

AL

C)o

.t,|

.....'

-o -l _o

pllt

P
P
ir
?

i$$fiiii$ii$i,i$i



I :!:
!:BF8 t8:
:iBBrB

ll
Ltt-tr

ISIEt'-t-
Itl.
lclB

lt

ti
l:l:
i;Lr

l'ilB
l8l8

ln
i-r
lb .!

--""-""n".I

iii,iifiii'

"_.a , ""3

ilrliiryir

I

EA!-Ei.tl

tI.tIT

t-

l!
lc

l8

!Ith rtl}r t
EblEliislBE

!'8!
iE
88
irb-'E "8aB

E

8

t83
E

E

ilil
ilI-t

-tbl- {!rltr0. F - ii[t[l.3 _! E iflsEttril
rlults'8E8eb

k::ltt

iiirlilTtT E

1l
!i
ii

Iirr,ilirii
EE 

1 ;1

iti

fIi

-..".a:

IIEiI{I
lrffllfE

tt

;lf;lg
e;ii*
rrl I

llt.,al

iiltEt

ilIIi
2
Ioz

8!fi
c
-a

o
rn

I'tro!-ln2

EiBbbi

E

Bi38

iBB

!t
b

TI

88 Et3 I

8888e8

hsbl

ttE

x
3I
3

.t
elII,lII
Tr

T

8888

:
8

I
E

,
I
a
1

H,
ooa!o,
Io
s*

AL

a

Stttt

-1'oo { L
'.b '- -'.b ar 'o

cctlc tood8t8ttbE8E

t
t:a

I
I
c
5

-"+
r\-

tl

lil,

3



"3"beb

tt
Iat
lEIit

il
rs hlii
}B EIT8n lllr!

ilr
Ut
lilrl:

tt6Ela
glilgE
elrlsle

iiiir
iiiiiil'

l!
tt

ifEi

;iiili$i jrfio
I l{l

Ig

khF.;r

hHilL
:

rrl

ilt
EIE

Itr
Ig

zq

ti
E:
E3
1Sil
tEii
EI
"T

8

it
J
d

!

E

!f
EEg?
II
r1il
Ti!it

Tt
a
3I
8

II
t
7t

il
r!
8b

I

otrl3Itg
g

t
I
7

t
:

;!I
I
T

t
I
EIt
a

iBllE

1

2
I1
62

ooot
Ill
B{
nl
0n
,nro
!3
Itz

E e

t
It i

8

E

t

I

oou!o,
6z

BE88S

iiiril
tfii'fil{

",
t

t8

3

+

&

f

\AN

t
t
8II
t

l$,--:
11 \it\



-it
8

,ilJ,
3lNC 3
.!tEF r
ffiEe
8lBIa i

E
c
8

i!
EoE""8t888

.il
skt
Stft
EIEI
8181.

b
!!l!.
:t8

ht

l:I

lilae

l"t

^Et
blgh
sttts
8l8lr

ri,iiiiii

II
l-t
l-l-
t8t!
tsr
Irla

iiiiliiil
I I'I!'

irl
3F

ofldiii

its

bbl

B8a

.8

.EI
8

'ti
_rlIilira

t
II
I
E

t

t-i5

li
tt
ti
lsIrI

i3.
8aBI

.ET
B8B

I
t
a
s

,
it
g

I
t

I
i

s).{

nt^tz
ZJ<ooz
6()o0ooc!

=sgr>
nlo<lnt-.o! tll

rEgE
oloit
6:

bo:.o
B!ud-,.i>rtbz

nr.f
TT[I

iiir

ii
-b8b

I
3i

g

ITtt
{t
1

I
5

!r

-i E.;E! i;
E|r".8"3Ettttrss

o938 x !
-Ei i E

"38.-E"I8888888E

a, oi

xiEi

ii
I13

-l -!BI EB

3

F oor t8

$iiiiii'iri

tt
16Ld
ICI'
lrle

r t6 .. a 6 o r o

ii'iffiii

bliia83ssbEi"
E 88

i
3
8

hb;h
'3

3

I

F

EiI
t..1

:
c
8

8

3
E

t

LA

ilisls

I
FTE 8-Frl
E,A3t38t

ioo
a1

t

3-!tt.!blt

trr8



xali,EEIii,

I s-
! -r-il U'E

""1!3.---E!StlBtbgirBsi

-l ii,! !i
Eeisgssslir

tsri
Ei!

tl
EI

EI
IrlE 8r8b

II
t!
Pi

I

a.
lrti 58

5ii
II

:

$$iil'iiii;iiriiiif

o

t

!

li
l.al

El
tH.
lcle

i
.c-
8t8ffi

1r
&8t-
!f!Is
EI$E
{elc

Ilt
!l
IT
IE

Ii-t
I

9i
ZEll!

a:r
!J-,t oo2
6()ooooc!
75
nio<,llr
-.OI,ntn<
r!!
EEotot!aa
i5.t
:.6
BA
Bd-,d:t6
b2
ie

-!:.t"..1EBB'tb3

i

t
II
Ir

"tt8

t,

a

I
Iiflil

hi !
E! -rBbSi

I

ii{l 

ir$i
E

Ft-18
EStb

b

r.i-aEllEiil
8li

.E
t!g_;
Fit
tlt83

I

!8h
e r:i
888

i,ellf
It
[:

li
;LA

ES!!33i

fIriii'ift#i
o
o

l\z
!;)

3

i o

t-l!.It
F
t!
ltli

r. Ir.-h!l

iit!!1,

t-

t!

li

\

6
ci
sc
88

-i

Itir!



LAXSY & COMPANY

CHARTTRTD ACCOUNTANTS
Add.- I l. lirst l'kx)r- Namgkn llail\\a\ Melro
Slolron. (iate No I Nan8kri. l)elha. Indra -ll(l(l+l0.
l)honeNo 0lIl-.1029190
l:-nlarl liks\ !udilor'4,gmail.Com

To,

The Financial Advisor

National Cooperative Development Corporation

4, Siri lnstitutional Area, Hauz Khas,

New Delhi- 110016

INDEPENDENT PRACTITIONER'S REPORT ON LINE ITEMS WITH RESPECT TO FINANCIAL

STATEMENTS OF NATIONAL COOPERATIVE DEVLOPMENT CORPORATION AS ON 30.09.2023.

1. This certificate is issued on the request of NCDC.

2. We Laksy & Company Chartered Accountants have examined the unaudited financial statement

of NCDC as at 30h September, 2023 and the accompanying statement of line items as specified

by SEBI under regulation 52(4) of SEBI (LoDR) Regulations, 2015.

3. Management has requested us to certify the particulars contained in the accompanying statement

of information of financial statements consisting of statement ol line items. Attached herewith for

National Cooperative Development Corporation as on 30rh September, 2023. The statement has

been prepared by the Corporation to comply with Regulation 52(4) of the Securities and Exchange

Board of lndia (Listing obligations and Disclosure Requirements) Regulations, 2015 as amended

and circular SEBI/H0/MIRSD_CRADTlClNPl2022l 67 dated 19 May, 2022 together referred to as

the ('Regulations") lor the purpose of its onward submission to the stock exchange.

Managements' Responsibility

4. The preparation of the statement is the responsibility of the Management of the Corporation

including the preparation and maintenance of all accounting and other relevant supporting records

and documents. This responsibility rncludes the design, implementation, and maintenance of

internal control relevant to the preparation and presentation of the Statement and applying an

appropriate basis of preparation; and making estimates that are reasonable in the circumstances.

5. The Corporation's management is also responsible for ensuring that the Corporation complies with

the requirements of SEBI (LODR) Regulations, 2015.

Auditor's responsibility

6. We have not performed an audit, the objective of which would be expression of an opinion on the

financial statements, specified elements, accounts or items thereof, for the purpose of this report.

Accordingly, ure do not express such an opinion.

Pursuant to the request from management and as required by the Stock exchanges, we are

required to provide a limited assurance on whether the Corporation has worked out the financial

ratios correctly in respect of financial statements as on 30h September, 2023.

0i,,1 .o
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LAKSY & COMPANY

CHARTIRED ACCOUNTANTS

Thanking You.
Yours FaithfullY
For LAKSY & Co
Chartered Accountants
Firm Registration Number: 02552'1C

0t
Add.- ll. ljirsl lrlt)(lr. Ni$gkrl l{ail$'a} Melro

Slatron. (;atc No. I Nangk)i. l)elh!. India -l l0(l'tl

l'hone No : ulJl-{029190
llmuil lakslauditor/.rgmail (i)m

Practitioner's ResPonsibility

8'Itisourresponsibilitytoprovideareasonableassuranceonthebasisofinformationand
explanation provided to us, and accurately extracted from the linancial statements as at 30tr

September,2023

9. We have carried out an examination of the relevant records ol the Corporation in accordance with

the Guidance Note on certification of corporate Governance issued by the lnstitute of the

chartered Accountants of lndia (the lcAl), the standards on Auditing specified under section

143(10) of the companies Act 2013, in so far as applicable for the purpose of this certilicate and

aspertheGuidanceNoteonReportsorCertificatesforSpecialPurposesissuedbythelCAl
which requires that we comply with the ethical requirements of the code of Ethics issued by the

ICAI.

10. we have complied with the relevant applicable requirements of the standard on Quality control

(soc) I , Quality control for Firms that perform Audits and Reviews of Historical Financial

lnformation, and Other Assurance and Related Services Engagements'

0pinion

,1,1. 
Based on our examination and inlormation provided to us by the Corporation we are of the opinion

rhat the line items/ financial ratios have been accurately extracted from the provisional linancial

statements for the period ended 30t' September, 2023'

Restriction on Use

12. The certificate is addressed to and provided to NCDC solely lor the purpose to enable comply with

requirementofsEBl(LoDR)Regulations,20l5,andshouldnotbeusedbyanyotherperson0r
loranyotherpurpose'Accordingly,wedonotaccept0rassumeanyliabilityoranydutyofcarefor
any other purpose or to any other person to whom this certificate is shown or into whose hands it

may come wilhout our prior consent in writing'

C C 1i

-k-----t---
Jiter[dra Kurhar Yadav
Partner.
Membership no. 439628

Place: Delhi

l,\

RN

Udin:- 23439628BCQDSE988Ll
Date - 3ll'1012023

lle rzd 'fl
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Disclosure under Regulation 52 (4) ol SEBI (L0DR) Regulations, 20,l5

Position as on 30.09.2023

32.02%
23.95%

'Note. NCDC is not an equity-based organisation. Debt Equity ratio has been calculated using the formula: total

debts/ Net worth (own funds + Reserves)

@

Sr. No.

(a)

1b)

{c)

U ratio'

Line ltems Ratio

ratio

ratio

icable
cablelnterest service cove

Debt service

4.67

Not
Not

(d) Outstanding redeemable preference shares (quantity and value) Not Applicable
(e) Capital redemption reserve/debenture redemption reserve Not Applicable
(0 Net worth 5'182.89 crore
(q) 178.02 croreNel profit after tax

Not Applicable
(i) Current ratio 1,08
(i) Lono term debt to workino capital 0.90
(k)

(t)

(m)
Current li ratio

Bad debts to account receivable ralio

Total debts to total assets

1.09%

0.80

0.92

(n) Debtors turnover Not Applicable
(o) Inventory Tumover Not Applicable
(p)

(q) Net tnm rcent

-l
-l

l(h) I Earninqs per share

j

QgrlqlllgmalglllELcen!


