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E-mail: marketborrow@ncdc. in

National Stock Exchange of lndia Limited
Exchange Plaza, Sth Floor,
Plot No. C/1, G Block,
Bandra Kurla Complex, Bandra East,
Mumbai - 400 051

Sub: Submission of Secu
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NATIONAL COOPERATIVE DEVELOPMENT CORPORATION

An ISO-9001 :201 5 Certified Organization
A Statutory Corporation Under the Ministry of Cooperation, Govemment of lndia

Finance Division

4-Siri lnstitutional Area,
Hauz Khas, New Delhi-110016 lndia

Website: www.ncdc.in

Date:0711112023

ritv Cover certificate for the half vear ended 3010912023
Pursuant to Requlation 54 of SEBI (LODR) Requla tions, 2015 - reg.

Dear Sir/ Madam,

Pursuant to provisions of Regulation 54 of the Securities and Exchange Board
of lndia (Listing Obligations and Disclosure Requirements) Regulations, 2015, and
circular no. SEBI/HO/MIRSD_CRADT/CIR|PDO22I67 dated May 19,2022, we enclosed
a copy of statement of security cover along with unaudited half yearly financial results of
the corporation for the period ended 30.09.2023 duly signed and verified by an
independent Chartered Accountant. The unaudited provisional financial results of the
Corporation for the half year ended 30 September, 2023 duly approved by the Board of
Management of NCDC.

For National Cooperative Development Corporation

-/t/
Financial Advtser (ln charge)Enclosed as above

Compliance Offlcer

No. NCDC/A&C tX(1)tBlNSEl2022

It is hereby requested to kindly acknowledge and take the same on record
and disseminate the same to all concerned.



LAKSY & COMPANY

CHARTTRED ACCOUNTANTS
Add - I I. liir\l lrkror. Nimgltri Raii$ar Metro
Stirli{rn. (inte No I NanSl).. l)clhi. lndia -l lO0{t0.
Phone No . {)l{l-J019190
l:-nlail r laks\ {udil()r ar gmarl.('om

To,

The Financial Advisor
National Cooperative Development Corporation
4, Siri lnstitutional Area, Hauz Khas,

New Delhi- 110016

INDEPENDENT PRACTITIONER'S REPORT ON SECURITY COVER MAINTAINED WTH RESPECT TO
ISSUED NON.CONVERTIBLE DEBENTURES OF NATIONAL COOPERATIVE DEVLOPMENT
coRPoRAT|ON AS ON 30.09.2023

1 This certjficate is issued on the request of NCDC.

2. We Laksy & Company Charlered Accountants have examined the unaudited financial stalement of NCDC
as at 306 September 2023 and the accompanying stalement of security cover debts/receivables is based
on these financial statements.

3. Managemenl has requested us to cefiry the particulars contained in the accompanying statement of
information listed Non- convertible Debentures (NCDS) consisting of Annexure l, Annexure A and
Annexure B. attached herewith for Nalional Cooperative Development Corporation as on 30s September.
2023. The statement has been prepared by the corporation to comply with Regulatron s4 read with
Regulation 56(1) of the Securities and Exchange Board of tndia (Listing Obligations and Disctosure
Requirements) Regulalions, 2015 as amended and crrcular sEBl/Ho/lvllRSD_cR ADT tclRlpl2}22l 67
dated 19 May, 2022 together referred to as the ("Regulations") for the purpose of its onward submission to
the stock exchange.

Managements' Responsibility

4 The preparation of the statement is the responsibility of the l\,4anagement of the Corporation inctuding the
preparalion and maintenance of all accounting and olher relevant supporling records and documents This
responsibility includes the design, implemenlation, and maintenance of internal control relevanl to lhe
preparalion and presenlation of the slatement and apprying an appropriate basis of preparalion; and
making estimates that are reasonable in the circumstances.

5 The Corporation's managemenl is also responsible for ensuring that the Corporation complies with the
requirements of the Regulations and the Debenture Trust Deeds 2g.O1.2021entered inlo with Centbank
Financial Services Limited refened to as the ('DTD') for all lisled NCDS outstanding as on 30h September,
2023 as listed in Annexure B and for providing all the relevant information to the Corporation's Debenture
Truslees.

Audito/s responsibility

6 We have not performed an audit, the obiective of which would be expression of an opinion on the financial
statemenls, specified erements, accounts or ilems thereor. for the purpose of rhis report. Accordingry, we
do nol express such an opinion.



LAXSY A COMPANY

CHARTEREO ACCOUNTANTS

1t u-
Jit*dra KumLr Yadav
Panner.
Membership no. 439628
Place: Delhi

Or
Add - I l- first lrk'or. Nm8l(,i Railwa!' Metro
Startrn. (iare No I Nangh)i. l)elhi. lndia-ll(x).ll

I)honc No. : 0l .l l -{tl29l 9{,

l:-mail : lakrl auditol"ogmail.Com

7. PuEUant to the request lrom managemenl and as required by the Stock exchanges, we are required to

provide a limited assurance on whelher the Corporation has maintained securily mver as set out in the

Statement ror all outstanding listed NCDs as at 30m September, 2023.

Practitione/s Responsibility

8. ll is our responsibility to provide a reasonable assurance on lhe basis ol information and explanation

provided lo us, and accuralely extracted from the financial statements as at 30s September, 2023.

'10. We have mmdied with the relevant applicable requirements of the Standard on Quality Control (SQC) 1,

Quality Control for Firms that perform Audits and Reviews of Historical Financial lnformation, and other

Assurance and Related Services Engagements.

0pinion

11. Based on our examination and informalion provided to us by the Corporalion we are of the opinion thal the

security mver is accurately extracted from the provisional financial statements for the penod ended 30t

September, 2023.

Restrictaon on Use

'12. The certificate is addressed to and provided to NCDC solely for the purpose to enable comply with

requirement of SEBI (LoDR) Regulations, 2015, and should not be used by any other person or for any

other purpose. Accordingly, we do not accept or assume any liability or any duty of care for any other

purpose or to any other person to whom this certificate is shown or into whose hands it may come without

our prior consent in wriling.

Thanking You.
Yours Faithfully
For LAKSY & Co
Charlered Accountants
Finn Reg istration Number: 02551.1C

Udin:- 23439628BGQDSF697 I

Date i 3ll10/2023

9. We have canied out an examination of the relevant records of the Corporation in accordance with the

Guidance Note on Certificatron of Corporate Govemance issued by the lnstitute of the Chartered

Accountants of lndia (the lCAl), the Standards on Audiling specified under Section 143(10) ol the

Companies Act 2013, in so far as applicable for the purpose of this certificate and as per the Guidance

Note on Reports or Cerlilicates for Special Purposes issued by the ICAI which requires that we comply wth

the ethical requirements of the Code of Ethics issued by the lCAl.
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LAXSY & COMPANY

Phone No. : 0l.ll-6?25.1.19
E-mail : Iaksyauditor@gmail.Com

Independent Audi tor's Review Report On Unaudited Half - vear to date
financial results of the Corporation oursuant to the r ulation 33 or the

EBI n ob na su re irem ula
2015.

1. we have reviewed the accompanying statement of the consolidated

unaudited financial result of National Cooperative Development Corporation for
the Half-year ended 3oth sep, 2023 for the period from 01.04.2023 to

30.09.2023 being submitted by the National cooperative Development

corporation to the requirement of the regulation 33 of the SEBI (Listing

obligation and disclosure requirement ) regulations. 2015'

2. This statement, which is the responsibility of management of National

cooperative Development corporation and approved by the management of

National cooperative Development corporation and approved by the
management of National Cooperative Development Corporation'

3. We have conducted our review of the statement in accordance with the

standards on Review Engagement (sRE) 2410 Review of Interim financial

information performed Uy ihe Independent Auditors of the entity issued by the

Institute of Chartered Accountants of India

We also performed procedures in accordance with the circular issued by the

SEBI under Regulations 33 (8) of the SEBI (Listing obligations and Disclosures

Requirement) Regulations, 2015 as amended, to the extent applicable'

4. Our conclusion on the Statement is not modified in respect of the above

matter.

Thanking You.
Yours Faithtirlly
For LAKSY & Co
Cha ered Accountants
l- inn Registration Number: 025524('

o

2---1 ---J[-endra Nrrmrr Yarlar
PanDer.
Mcnrbership no. 4-39628

I'lace: t)elhi

4

udin:- 234396288GQDSA37
Date :- i l-10-2023

reC Nq

Page 1 of 1

CHARTERED ACCOUNTANTS Ot
Add.- ll. First Floor. Nangloi Rail$a) Merro
Station. Gate No. I Nangloi. Delhj. India -l I00'll
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(iunoNAt coopERAnvE DEVELOpuE T CORPORAnON)
Crih Flor Sra&6.n1 P..io{r.nd.d Otsr Apnt 2023lo 3oth Soficmb€r, ZO23

Curonl Year
39-Sep,2l 31-1r.ts23

(Rs)(Rs )A. CASH FLOW FRCT OPERAN G AC]WMES
Erce3s ol hao.D€ over e,eerxtitu.e
A{lu3tn€fltlb.:

Provlaons Created
lrtlarest o.| hcome Tar Refund
Provl3ror wnllen becl
Div6end Roce /ed
Proft m s.tc oa fir€d atsoE
G'.nt-m+d R.c€ivoO

2.16.25,aO,890

18,57.475

6,29,17,!45)
184,04.000)

20,94,76,65.12.267

6,27,36,68,762

1.22,11,62A
r.01.89,71.372

(3.06,42,5501

{1,82,29,08,909)
(7?,92,000,

{56.59,rr6)
3,78.720

77,92,000
3,06,42,560

(3,03,00.000)

28.54.16:t

1,84.97.300
15.97,90,00,00.20!

9,33,15,500
23,76,18,37,59,462

62.60,34,35.385

7,03,30,59,271

4,{J,59,13,1.13

Or.ntng P.ot B€foE WorH.g Crptt t Chango
Chlng€ la Wo.king C.pttal

I ArlunnrenB b. {tE easel / Oecrea* n Oocratino Ass€ts

Mrences.advan€e tax 5nd GST tnpul tax

2 &,usrments tor tncrease r lDeseas€t rn Oo€rfino Liab,t,t.r.
LBbrrrl,es and Provisi,ons

Cash Cene.alod frorr opof. onE
3 Orecl Taxes p.d ( Net of Retund Recerved)

Cash Fro* 8€lo.e prpa penod tt€ms
N.l Cash Froh Orrrlttng Acuytlos

5,00,00,00,000

2,14.60,5f ,220 'l 1 ,20.29.28.801

(7,64,466J

(1,07,05,98,9111

{27,88,96.426)
(3,i8.!3,249)

(6,1a,30,13.785)

58.07,92,043

45,02,03.074
(78,80,944)

t8,88.49.249)
(€E,45,73,5r,067)

1r.0a,18.527)

(r6,52.r7,244)

157,06,75,85.155)
11 ,10,27 ,92,251t

(58,17.03,77.405)

a cAsH FLOW FROX DIVESTI(i AcTIymES
Purchase ad Fited A!,s68
Sele ol Fixed Assets
oivirend Received
lntlr6$ on inccrie lax ,elund
lnveshent Purcn s€d
tLl Cash Frorn tnyc.ting Activiii€.

C CASH FLOW FROI FINANCING ACTIVIIIES
I . Repiyment ot Lo.ns
NSTF6OC
Term !o3n trom Benks
NCOC Bonds

Cash Credir
2. Receipttrom
NSTF&DC
Te.m Loan lrom Eanks

Cash Cred[
Not Cash From Flnanclng Actvitl* C

Net rncreasdlooc.€a3.) h Calh sncl C!.h Equtvelents {A+8iC)

Cr.h.nd C.rh Equivstants.t Beginnrng ot tho p..tod
crsh.nd cash Equivatents !t the End ol the peno{,

oars 30 10 2023

{E3.456'
75,55,078

(12,79,00,321)
('t0,37,51.E4,36,1 12)

(5,50,00,00.000)

(25,86,31.240)

1r5,27.60.00,00,20r1
(:1,50.00,00,000)

84,0.1,000

(20,!5,24,!9.38,513) (23,79.2J.35.14,63?)

46,22,500
t0,2r9,89,88,09.0:r1

a

59,75,50,154

4,58.36 80,t23
5,14,12,!0,277

14,77.66,980
4,50,35,80,123

/

u$rJ/:-.zs wg(Lg BQglslqe qz

<

(Rajar Manat)

79,t5.076

(4,78,95,78,0321

(69,1r0,96,654)

(s.68,36,74,686)



(NATIONAL COOPERATIVE DEVELOPMENT CORPORATION}
Statement ofAssets and Ltabitities as on 30.09.2023

S. No Particulars

Loan froh NSTFDC

Ouslanda.g as on 1.4_2023

Add: Receryed during lhe year
Less Repad dudng lhe year

Liabllities & provBtom:

a. lnlerest ac.'led hl| nol due on
a) Term Loans from Bsnks
ii) NSTFDC Loan

ii) lnteregt on Bonds

b Paovison for Ctoubltut Drebts

c. Prov6ron lor Slandard Assets
cl. Provision for lnvestrhentg

e. Unutilised Grsnts
,. Eamest irorEy Oeposil

9. Olher Liab it€t & provisions

h Provison ot Graluity
i Pbvisioi ot Leave Enc6shment

, Provrsron ,or Sugerannuaton Furd
k Repaymenl pending Adjustmenl
l. Remilaoce of SDF Loans
m. Provison for lncome Tar

18,77.83,410 96

0.00

23,37,90,4r0.96

3,,6,82,74.6(x.00

1.r 1.95,96,984 oO

r ,30,00,000.00

10.42,78,020.71

2.99.785.09

As at 31.03.2023

40 ,42 ,9,j2.91233

8.44,06.17.166.00

5.05.29.92,322.00

2,25,01 ,27 ,7A,761.10

9,80.00,00.000.00

93.21,70.167 oO

12,73,C2,739.73

0.00
20,16.57..170 60

3,16,82,74,60,{.OO

1,r 1.95,96,984.00

1,30.00.000.00

r 1,72.15.165.7,t

4,85,064.69

4,94,34.767.53

16,07,86.119.00

12.39.25,787 o0
11,77,412.oo

r6.38,6{4.64

t.90.17,467 00
6.57,00,283.30

Uabililies
CD Fund

(a) Op€ning Batance
(b) Add: Cunent Year

40,42.96.r2,912 03
2.95.06.80.589.49

Spacial Rosawo-in.laams ot
section 36(iXVIt) ot t.t. Act1t8t
(a) Open&rg Balance
(b) Transfened lrom tncome &

Etpendrture Account

a G.ant-n-AJdCoopersl e Suga, Mi[3
b. COOPEXCIL Fund

A Loan bonowod fron B.nki &
l3auo ot Colrtmertial papor3

OtAlanding as on L4.2023
Add: Received dudrB lhe year
Less: Repaid dunng lhe year

B. Cash Crodit Account

5 NGDC aonds

8,44.06.17.166_OO

s,00.00.00.000 00

2.24.49.33.15 soo 00

1 0,49.89.88.09.04 1.OO

10.37.51.84,36.1 12.00

2.36.87,36.88.429.00

4,30,00.00,000.00

93.21,70 167 00
46,22.500 00

12.79.00.321.00

0E!

3

6

7

1,U.47 _559

16,07 86,119.00
12.39,25,787.00

11,77,142 00
28,30,346.64

0.00

s!0

o

5514.'

I

As at 30.09.2023

43,38 82,93.501.52

5.05,29,92.322.00

2.36.90.97,25,347.0.{

4,30.00,00.000 00

5,16,,r1.90,469 86

8,44.06 17 166

80,88.92.346.00

7,1,1 152.42

c

red

7 83,870.33

1



S. No. Particulars

A. Flrcd Arreta
a. Land

b. Aldding

c Fuhilrae E Fixture

d Olfce Equiprnent

f. Co'lrpulers

9. Eooks

2 Loans Oubt nding

3 lntor€st accrued trom :

-

3,37

3 68 .62.760 22

E

(NATIONAL COOPERATIVE OEVELOPMENT CORPORATION}
Statement of Asseb and Liabilities as on 30.09.2023

r,,r8,11.547 82

1,01,61.304.39

32.38,130.04

1.11,770.63

As at 31.03.2023

11,25.33,007 71

2.85.08,t7,61 013.00

4,03.99,73,818.8t

8,56,26.000 oo

0.00

l4 85.42,001.92

1.16,05.235 00

lnvostmonb in Share Capttal

5 Advance Taxes

6 A(fuances

7 GST - tTC Avaitablo

8 Recaivabl6 t om:
_ SDF servl6g dl.,g.t
- Grants forn C€fltrd covt
, NSTFDC - Incentive
,Othsr Receivabies

g Ooposits with othor panior

'10 Prepaid ExpoBes

12 C..h E Benk Balancea :

a Cash on Hand

b. Shorl Ierm Dep@its

c Batance with Banks

d Cash Credil Accqrnl

8.81.2,t,775.00

67,95,376.00

12.93.1

6.410.00
67.70.54,070.00

22,35,330.90

9.43.73,264.08

18.000 00
15,O7 ,44 ,254.97

5,03,04.68,021 53

0.00

18,000 00

15,07.44,254.97

4.43,29,r7,867.9.1

Oato:31.'t0.2023
Place: Odlhi

u) r//:- 23 qsg d z8 Dargls cgt od
(Rajat Miltat)

otRECTOR (FtNANCE)

As at

10.84.39.998.S6

2.91 ,22,17 .74 .79A OO

6,80,08.09,083.00

8,57.09.456.00

27,88,96,,t25.70

18,03.75,251.28

5.18,12.30.276 50

9,62 19,717 00

1.

22,77,646.91)

9,13.73.264.08

1

,4



LAXSY & COMPANY

CHARTTRTD ACCOUNTANTS
Add.- I l. lirst l'kx)r- Namgkn llail\\a\ Melro
Slolron. (iate No I Nan8kri. l)elha. Indra -ll(l(l+l0.
l)honeNo 0lIl-.1029190
l:-nlarl liks\ !udilor'4,gmail.Com

To,

The Financial Advisor

National Cooperative Development Corporation

4, Siri lnstitutional Area, Hauz Khas,

New Delhi- 110016

INDEPENDENT PRACTITIONER'S REPORT ON LINE ITEMS WITH RESPECT TO FINANCIAL

STATEMENTS OF NATIONAL COOPERATIVE DEVLOPMENT CORPORATION AS ON 30.09.2023.

1. This certificate is issued on the request of NCDC.

2. We Laksy & Company Chartered Accountants have examined the unaudited financial statement

of NCDC as at 30h September, 2023 and the accompanying statement of line items as specified

by SEBI under regulation 52(4) of SEBI (LoDR) Regulations, 2015.

3. Management has requested us to certify the particulars contained in the accompanying statement

of information of financial statements consisting of statement ol line items. Attached herewith for

National Cooperative Development Corporation as on 30rh September, 2023. The statement has

been prepared by the Corporation to comply with Regulation 52(4) of the Securities and Exchange

Board of lndia (Listing obligations and Disclosure Requirements) Regulations, 2015 as amended

and circular SEBI/H0/MIRSD_CRADTlClNPl2022l 67 dated 19 May, 2022 together referred to as

the ('Regulations") lor the purpose of its onward submission to the stock exchange.

Managements' Responsibility

4. The preparation of the statement is the responsibility of the Management of the Corporation

including the preparation and maintenance of all accounting and other relevant supporting records

and documents. This responsibility rncludes the design, implementation, and maintenance of

internal control relevant to the preparation and presentation of the Statement and applying an

appropriate basis of preparation; and making estimates that are reasonable in the circumstances.

5. The Corporation's management is also responsible for ensuring that the Corporation complies with

the requirements of SEBI (LODR) Regulations, 2015.

Auditor's responsibility

6. We have not performed an audit, the objective of which would be expression of an opinion on the

financial statements, specified elements, accounts or items thereof, for the purpose of this report.

Accordingly, ure do not express such an opinion.

Pursuant to the request from management and as required by the Stock exchanges, we are

required to provide a limited assurance on whether the Corporation has worked out the financial

ratios correctly in respect of financial statements as on 30h September, 2023.

0i,,1 .o
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LAKSY & COMPANY

CHARTIRED ACCOUNTANTS

Thanking You.
Yours FaithfullY
For LAKSY & Co
Chartered Accountants
Firm Registration Number: 02552'1C

0t
Add.- ll. ljirsl lrlt)(lr. Ni$gkrl l{ail$'a} Melro

Slatron. (;atc No. I Nangk)i. l)elh!. India -l l0(l'tl

l'hone No : ulJl-{029190
llmuil lakslauditor/.rgmail (i)m

Practitioner's ResPonsibility

8'Itisourresponsibilitytoprovideareasonableassuranceonthebasisofinformationand
explanation provided to us, and accurately extracted from the linancial statements as at 30tr

September,2023

9. We have carried out an examination of the relevant records ol the Corporation in accordance with

the Guidance Note on certification of corporate Governance issued by the lnstitute of the

chartered Accountants of lndia (the lcAl), the standards on Auditing specified under section

143(10) of the companies Act 2013, in so far as applicable for the purpose of this certilicate and

aspertheGuidanceNoteonReportsorCertificatesforSpecialPurposesissuedbythelCAl
which requires that we comply with the ethical requirements of the code of Ethics issued by the

ICAI.

10. we have complied with the relevant applicable requirements of the standard on Quality control

(soc) I , Quality control for Firms that perform Audits and Reviews of Historical Financial

lnformation, and Other Assurance and Related Services Engagements'

0pinion

,1,1. 
Based on our examination and inlormation provided to us by the Corporation we are of the opinion

rhat the line items/ financial ratios have been accurately extracted from the provisional linancial

statements for the period ended 30t' September, 2023'

Restriction on Use

12. The certificate is addressed to and provided to NCDC solely lor the purpose to enable comply with

requirementofsEBl(LoDR)Regulations,20l5,andshouldnotbeusedbyanyotherperson0r
loranyotherpurpose'Accordingly,wedonotaccept0rassumeanyliabilityoranydutyofcarefor
any other purpose or to any other person to whom this certificate is shown or into whose hands it

may come wilhout our prior consent in writing'

C C 1i

-k-----t---
Jiter[dra Kurhar Yadav
Partner.
Membership no. 439628

Place: Delhi

l,\

RN

Udin:- 23439628BCQDSE988Ll
Date - 3ll'1012023
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Disclosure under Regulation 52 (4) ol SEBI (L0DR) Regulations, 20,l5

Position as on 30.09.2023

32.02%
23.95%

'Note. NCDC is not an equity-based organisation. Debt Equity ratio has been calculated using the formula: total

debts/ Net worth (own funds + Reserves)

@

Sr. No.

(a)

1b)

{c)

U ratio'

Line ltems Ratio

ratio

ratio

icable
cablelnterest service cove

Debt service

4.67

Not
Not

(d) Outstanding redeemable preference shares (quantity and value) Not Applicable
(e) Capital redemption reserve/debenture redemption reserve Not Applicable
(0 Net worth 5'182.89 crore
(q) 178.02 croreNel profit after tax

Not Applicable
(i) Current ratio 1,08
(i) Lono term debt to workino capital 0.90
(k)

(t)

(m)
Current li ratio

Bad debts to account receivable ralio

Total debts to total assets

1.09%

0.80

0.92

(n) Debtors turnover Not Applicable
(o) Inventory Tumover Not Applicable
(p)

(q) Net tnm rcent

-l
-l

l(h) I Earninqs per share

j

QgrlqlllgmalglllELcen!


