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Financial Adviser

. ,_t J iARillA. .. :et. )o-u;, Lc v. CorporationI. r ui Cccperation, Govt. of lndia
4 Sio ln slrtutional Area. Hauz Khas.

New Dethi-110O16

Sub: - rsg.

Dear Sir/ Madam,

Pursuant to prcvisions of Regulation 52 (4) of the Se@rilies and Excfiange Boajd of lndia (Listing

Obligations and Disclosure Requirements) Regulations, 2015, vee enclose a copy of statement of line items with
respect to the provisional financial results of the Corporalion for the perbd ended 31r December, 2022.

A copy of the statement of line items is placed at Annexure.

It is h€reby requested to kindly acknowledge and take the same on record and disseminate the same to
all concemed.
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JKYADAV&GOMPANY
CHARTERED ACCON] ANTS

To,

The Financial Advisor

National Cooperative Development Corporation

4, Siri lnstitutional Area, Hauz Khas,

New Delhi- 1'10016

Add.- 11, First Floor, Nangloi Reilway

Metro Station, Gate No. l Nangloi, Delhl

lndia -11Q041

Phone No. : 0141'4029190

E-mail : jkyadavncompany@Smail.Com
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INDEPENDENTPRACTITIoNER,SREPoRToNLINEITEMSWTHRESPECTToFINANCIAL

STATEMENTS OF NATIONAL COOPERATIVE DEVLOPMENT CORPORATION AS ON 31.,I2'2022''

1. This cerlificate is issued on the request of NCDC'

2. We J K Yadav & company, chartered Accountants have examined the unaudited financial

statement of NCDC as at 31.r December, 2022 and the accompanying statement of line items as

specified by SEBI under regulation 52(4)of SEBI (LODR) Regulations' 2015'

3. lv.ianagement llas requested us to certity the particulars contained in lhe accompanying statement

of information of linancial statements consisting of stalement of line items. atlached herewith for

National cooperative Developmenl corporation as on 31sr December, 2022.The statement has

beenpreparedbytheCorporationtocomplywithRegulationS2(4)oltheSecuritiesandExchange

Board of lndia (Listing obligations and Disclosure Requirements) Regulations, 20'15 as amended

aod circular SEB|/HO/MIRSD-CRADT/CIR/P/2022 67 dated '.19 May, 2022 hgether refened to as

ti,e ( Regulau..,rrs ) lor the purpose ol its onwar'i submission to the stock exchange'

Managements' ResPonsibilitY

4. The preparation of the statement ia the responsibility of the Mana$ement of lhe Corporation

incluiing the preparation and maintenance of all accounting and olher relevant supporting records

and docunlents. This responsibility includes lhe design, intplemenlation, and maintenance of

internal conuul rolevant to the preparation afld presentation of tlre Statement and applying an

appropriate oasrs of preparation; and making estimates lhal are Easonable in lhe circumstances.

5. The borporation,s management is also responsible for ensuring that the Corporation comPlies with

the requirements of SEBI (LODR) Regulations' 2015'

Auditor's resPonsibilitY

6 V\/e have nor pcrtormed an auclit, llre objective of which would be expression ol an opinion On the

financial statements, specilied elellBnts, accot,rrts or items thereof, for the purpose of this report'

Accordingly, wc do not express such an opiniorr.

Pursuant to tlrc request {rotn tnattagetnent atld as required by the Stock exchanges, we aI8

required to ltto,tirie alimited assurance on whulher the corporation has wo*ed out the linancial

ratios corectly in n:spect of financial slatemenls as on 31't December, 2022.
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J KYADAV & COMPANY

CHARTERED ACCONTANTS
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December,2022.

Add.- 11, First Floor, Nangloi Reilway

Metro Station, Gate No. 1 Nangloi, Delhi,

lndia -110041

Phone No. : 0141-4029190
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CAu i
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It is our responsibility to provide a reasonable assurance on the basis of informalion and

explanation provided to us, and accurately extracted from the financial statements as at 319

o we have carried out an examination of the relevant remrds of the corporalion in accordance.with

the Guidance Note on certirication of corporate Govemance issued by the lnstilute^of 
.the

chartered Accountants or tnota (tne lcAl), itre standards on Auditing specilied under section

143(10) ot the Companies 0., iOii, in so iar as applicable for the purpose of this ttttifi:.ttt'lj

as per the Guidance r,rot on n.port, or certificaLs for special Purposes issued by lhe lcAl

which requires that we comply witl tnu .tica requirements of lhe code of Ethics issued by the

10 WehavecompliedwiththerelevantapplicablerequirementsoJtheStandardonQualityControl

[L;;,il-,;-contd to, ri*. ir.t perform Audirs and Reviews of Historical Financial

lnlormation, and Other Assurance and Related Services Engagements'

lcAl

ForJ KYadav& ComPanY

Chartered Accountants
'lr--^ a-----<:-

CA Jilendra Kumar Yadav

Partner

M. N0.439628

Opinion

ll,BasedonourexaminationandinformalionprovidedtousbytheCorporationweareoftheopinion
that the line itemsl tnanciai iario, hu* u*n acc{rately extracted ftom lhe pmvisional fnancial

stlteients tor tne period ending 31sr December' 2022'

Restriction on Use

l2.ThecertificateisaddressedtoandprovkledtoNCDC.solelyiorlhetopurposeenablecomplywith
requirement of SEBI (LoDd;es;tions' zors' tt::11'^':i:'be used bv anv olher person 0r

for any other purpose noorolnliy' we do not accept or assume any liability or any duty of care for

any other purpose or to "ril:J;;; 
;*hom ttti' ctttinttte is shown or into whose hands it

may come witrrout our prior consent irl wriling'
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Disclosure under Regulation 52 (4) of SEBI (LODR} Regulations, 2015

Position as on 31.12.2022

(a) ffedit raling and change in credit rating (if any):

F

CRlSlL, lndia Ralings and CARE have assigned the following rating'to the Corporationi

CRISIL

Non-Conve bl€ Debentures/Bonds

Sho( Tem Loans/Cash Credit from Banks

Term Loarrs from Banks

M+/Slable

i-

(b) asset cover available, in case of nonronverlible debl securilies: 1.18 times

(c) debt-equity ratio: 5.8

Note. NCoC is not an equity-based organisation. Debt Equity ratio has besn calorlated using the formula: total
debts/ Net worlh (Own funds + Reserves)

(d) Previous due date for the payment of interest on non-convertible debt searrities and whelher the sams has
been paid or not:

lSlN No. Series lnterest DJe dale
1NE014N07047' 8.16% Series lll 23.11.2A22

1NE014N07054

tNE014N07062

'Redeemed on 23.1 1.2022

(e) next due date for lhe payment ot interest

lSlN No Series lnteresl DL,e date
1NE014N07054 7.8570 Series lV 27.02.2023

INEC14N07062 6.75% Series V 12.12.2023

(f) Debt service coverage ralio: Not apdicable
(g) lnterest seMce coverage ratio: Not applicabh
(h) outstanding redeemable preference shacs (quanlity and value): NA
(i) Capital redemptjon reserye/debenlure redemplion reserve: Not applicable

0) Net worlh: Rs. 1 721.41 clo'e
(k) Net profit after tax: Rs. 361.72 crore
(l) Earnings per snare: I,/ot Applicable
(m) Cunent ratio: 1.05
(n) Long term debt to working capital: 2.07
(o) Bad debts to account receivable ratio: 0.009
(p) Current liability ratio: 1.069
(q) Total debts lo totat assets: 0.83
(r ) Debtors tumover: NA

@ :c
z. It

0El HI

lndia Ratinqs

A1+ 41+
AA+/Stable AA+/Stable

A1+l

Stable

AA+/Stable

Actual date of payment

23.11.2022- Paid
7.85% Series lV 28.02.2022 28.02.2022 - Paid
6.75% Series V 12.12.2022 12.12.2022- Paid
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