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NATIONAL COOPERATIVE DEVELOPMENT CORPORATION
An 1SO-9001:2015 Certified Organization
A Statutory Corporation Under the Ministry of Cooperation, Government of India
Finance Division

Tel.No. 011-26515448(Direct) 4-Siri Institutional Area,
PABX Nos.26567140, 26567412 Hauz Khas, New Delhi-110016 India
Fax : 011-26962370, 26516032 Website: www.ncdc.in
E-mail: marketborrow@ncdc.in

No. NCDC/A&C/X(1)/B/INSE/2022 Date: 08/02/2023

National Stock Exchange of India Limited
Exchange Plaza, 51 Floor,

Plot No. C/1, G Block,

Bandra Kurla Complex, Bandra East,
Mumbai — 400 051

Sub: Information Pursuant to Requlation 52(4) of the SEBI (LODR) Regulations, 2015 - reg.

Dear Sir/ Madam,

Pursuant to provisioné of Regulation 52 (4) of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, we enclose a copy of statement of line items with
respect to the provisional financial results of the Corporation for the period ended 31* December, 2022.

A copy of the statement of line items is placed at Annexure.

It is hereby requested to kindly acknowledge and take the same on record and disseminate the same to
all concerned.

For National Cooperative Development C ration

dhir Kumar Sharma
Compliance Officer
Financial Adviser

[21741)

Enclosed as above

: R SHARMA
| Adviser
i1 Co-0p. Dev. Corporation
-1y of Cooperation, Gowt. of India
4, Siri Institutional Area, Hauz Khas
New Delhi-110016 '



J K YADAV & COMPANY . Add.- 11, First Floor, Nangloi Reilway

CHARTERED ACCONTANTS | & Metro Station, Gate No. 1 Nangloi, Delhi,
; ! ® ! India -110041

Phone No. :0141-4029190
E-mail : jkyadavncompany@gmail.Com

To,

The Financial Advisor

National Cooperative Development Corporation
4, Siri Institutional Area, Hauz Khas,

New Delhi - 110016

INDEPENDENT PRACTITIONER'S REPORT ON LINE ITEMS WITH RESPECT TO FINANCIAL
STATEMENTS OF NATIONAL COOPERATIVE DEVLOPMENT CORPORATION AS ON 31.12.2022..

1. This certificate is issued on the request of NCDC.

9 We J K Yadav & Company, Chartered Accountants have examined the unaudited financial
statement of NCDC as at 31t December, 2022 and the accompanying statement of line items as
specified by SEBI under regulation 52(4) of SEBI (LODR) Regulations, 2015.

3. Management has requested us lo certify the particulars contained in the accompanying statement
of information of financial statements consisting of statement of line items. attached herewith for
National Cooperative Development Corporation as on 31% December, 2022. The statement has
been prepared by the Corporation to comply with Regulation 52(4) of the Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended
and circular SEBI/HO/MIRSD_CRADT/CIR/IP/2022/ 67 dated 19 May, 2022 together referred to as
tiie (‘Regulauonis ) or the purpose of its onward submission to the stock exchange.

Managements’ Responsibility

4. The preparation of the statement is the responsibility of the Management of the Corporation
including the preparation and maintenance of all accounting and other relevant supporting records
and documents. This responsibility includes lhe design, implementation, and maintenance of
internal contrl relevant to the preparation and presentation of the Statement and applying an
appropriate nasis of preparation; and making estimates that are reasonable in the circumstances.

5. The Corporalion's management is also responsible for ensuring that the Corporation complies with
the requirements of SEBI (LODR) Regulatior:s, 2015.

Auditor's responsibility

6. We have not performed an audit, the objective of which would be expressioh of an opinion on the
financial statements, specified elements, accounts or items thereof, for the purpose of this report.
Accordingly, we do not express such an opinion.

7. Pursuant to lhe request from management and as required by the Stock exchanges, we are

required to provide a limited assurance on whelher the Corporation has worked out the financial

ratios correctly in respect of financial stalements as on 315! December, 2022.
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J K YADAV & COMPANY
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Phone No. : 0141-4029190
E-mail : jkyadavncompany@gmail.Com
Practitioner’s Responsibility

B It is our responsibility to provide a reasoncble assurance on the basis of information and
explanation provided to us, and accurately extracted from the financial statements as at 31t
December, 2022. -

9.

We have carried out an examination of the relevant records of the Corporation in accordance with
the Guidance Note on Certification of Corporate Governance issued by the Institute of the

Chartered Accountants of India (the ICAI), the Standards on Auditing specified under Section

143(10) of the Companies Act 2013, in so far as applicable for the purpose of this certificate and

as per the Guidance Note on Reports or Certificates for Special Purposes issued by the ICAI

which requires that we comply with the ethical requirements of the Code of Ethics issued by the
ICAL

10. We have complied with the r_elevant applicable requirements of the Standard on Quality Control
(SQC) 1, Quality Control for Firms that perform Audits and Reviews of Historical Financial
Information, and Other Assurance and Related Services Engagements.

Opinion

11. Based on our examination and information provided to us by the Corporation we are of the opinion

that the line items/ financial ratios have been accurately extracted from the provisional financial
statements for the period ending 31 December, 2022.

Restriction on Use

12. The certificate is addressed to and provided to NCDC solely for the to purpose enable comply with
requirement of SEBI (LODR) Regulations, 2015, and should not be used by any other person or
for any other purpose. Accordingly, we do not accept or assume any liability or any duty of care for
any other purpose or to any other person to whom this certificate is shown or into whose hands it
may come wilnout our prior consent in writing.

For J K Yadav & Company
Chartered Accountants
CA Jiéndra Kumar Yaﬁav

Partner

M. No. 439628

Udi No. 23439628BGQCKW2051
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Disclosure under Regulation 52 (4) of SEBI (LODR) Regulations, 2015
Position as on 31.12.2022

(a) credit raling and change in credit rating (if any):

CRISIL, India Ralings and CARE have assigned the following rating* to the Corporation:-

| Facility Flors =g N . CRISIL CARE India Ratings

_ Commercial pager =g - A1+ Al+
Non-Convertible Debentures/Bonds AA+/Stable | AA+/Stable | AA+/Stable
Short Term Loans/Cash Credit from Banks - Al+/ : ]

= AR i Stable

| Long Term Loans from Banks - AA+/Stable | -

(b) asset cover available, in case of non-convertible debt securities: 1.18 times
(c) debt-equity ratio: 5.8

Note. NCDC is not an equity-based organisation. Debt Equity ratio has been calculated using the formula: total
debts/ Net worth (Own funds + Reserves)

(d) Previous due date for the payment of interest on non-convertible debt securities and whether the same has
been paid or not: ?

ISINNo. T Series Interest Due date | Actual date of payment
INEQ14N0O7047 ' 8.16% Series 23.11.2022 23.11.2022- Paid
INEO14NO7054 | 7.85% Series IV | 28.02.2022 268.02.2022 - Paid

| INE014N07062 6.75% Series V. | 12.12.2022 12.12.2022- Paid

*Redeemed on 23.11.2022
(e) next due date for the payment of interest :
| ISIN No. _Series Interest Due date

INEO14NO7054 _  7.85% Series IV | 27.02.2023

INEC14NOT062 _ | 6.75% SeriesV___ | 12.12.0023

(f) Debt service coverage ratio: Not applicable
(g) Interest service coverage ratio: Not applicable
(h) outstanding redeemable preference shares (quantity and value): N.A.

(i) Capital redemption reserve/debenture redemption reserve: Not applicable
(i) Net worth: Rs. 4.721.41 crore

(k) Net profit after tax: Rs. 361.72 crore

(I) Earnings per share: Not Applicable

(m) Current ratio: 1.05

(n) Long term debt tc working capital: 2.07

(0) Bad debts to account receivable ratio: 0.009
(p) Current liability ratio: 1.069

(q) Total debts to total assets: 0.83

(r) Debtors turnover: NA
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