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Finance Division

in

No. NCDC/A&CD((1 YB/NSE/2022 Dale'. '1810112024

National Stock Exchange of lndia Limited
Exchange Plaza, 5b Floor,
Plot No. C/1, G Block,
Bandra Kurla ComPlex, Bandra East,
Mumbai - 400 051

Sub: Submission of Secu ritv Gover cerlificate for the Quarter ended 31 t1 2t2023

Pursu nt to Requla tion 54 of the SEBI (LODR) Reoulation .2015 - reg.

Dear Sir/ Madam,

Pursuant to provisions of Regulation 54 of the securities and Exchange Board

of lndia (Listing Obligations and Disclosure Requirements) Regulations, 2015' and

circutar no. sEBI/HO/MIRSD_CRADT/C\NP|2022!67 dated May 19,2022, we enclosed

a copy of statement of security cover along with unaudited Quarterly financial results of

the corporation for the period ended 31.12.2023 duly signed and verified by an

independent Chartered Accountant. The unaudited provisional financial results of the

Corporation for the Quarter ended 31 December, 2023 duly approved by the Board of

Management of NCDC.

It is hereby requested to kindly acknowledge and take the same on record

and disseminate the same to all concemed'

For National Cooperative Development n

Sudhir Kumar Sharmd Plr lLu5
Financial Adviser

Compliance Officer
Enclosed as above

4-Siri Institutional Area,
Hauz Khas, New Delhi-110016lndia

Website: qww.nc4c.in























LAKSY & COMPANY 

CHARTERED ACCOUNTANTS 

To, 
The Financial Advisor 
National Cooperative Development Corporation 
4, Siri Institutional Area, Hauz Khas, 
New Delhi-110016 

Add.- 11, First Floor, Nangloi Railway Metro 
Station, Gate No. 1 Nangloi, Delhi, India -110041 

Phone No. : 0141-6725449 
E-mail : Jaksyauditor@gmail.Com 

INDEPENDENT PRACTITIONER'S REPORT ON SECURITY COVER MAINTAINED WITH RESPECT TO 
ISSUED NON-CONVERTIBLE DEBENTURES OF . NATIONAL COOPERATIVE DEVLOPMENT 
CORPORATION AS ON 31.12.2023 

1. This certificate is issued on the request of NCDC. 

2. We Laksy & Company Chartered Accountants have examined the unaudited financial statement of NCDC 
as at 31 st December 2023 and the accompanying statement of security cover debts/receivables is based on 
these financial statements. 

3. Management has requested us to certify the particulars contained in the accompanying statement of 
information li~ted Non- Convertible Debentures (NCDs) consisting of Annexure I, Annexure A and 
Annexure 8. attached herewith for National Cooperative Development Corporation as on 31 st December, 
2023. The statement has been prepared by the Corporation to comply with Regulation 54 read with 
Regulation 56(1) of the Securities and Exchange Bqard of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 as amended and circular SEBI/HO/MIRSD_CRADT/CIR/P/2022/ 67 
dated 19 May, 2022 together referred to as the ("Regulations") for the purpose of its onward submission to 
the stock exchange. 

Managements' Responsibility 

4. The preparation of the statement is the responsibility of the Management of the Corporation including the 
preparation and maintenance of all accounting and other relevant supporting records and documents. This 
responsibility includes the design, implementation, and maintenance of internal control relevant t<> the 
preparation and presentation of the Statement and applying an appropriate basis of preparation; and 
making estimates that are .reasonable in the circumstances. 

5. The Corporation's management , is also responsible for ensuring that the Corporation complies with the 
requirements of the Regulations and the Debenture Trust Deeds 29.01.2021 entered into with Centbank 
Financial Services Limited referred to as the ("DTD") for all listed NCDs outstanding as on 31 st December, 
2023 as listed in Annexure B and for providing all the relevant information to the Corporation's Debenture 
Trustees. 

Auditor's responsibility 

6. we have not performed an audit, the objective of which would be expre$Si~n of ~n opinion on the financial 
statements, specified ele~e_nts, accounts or items thereof, for the purpose of this report. Accordingly, we 
do not express such an op1mon. 
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LAKSY & COMPANY 

CHARTERED ACCOUNTANTS 
Add.- 11, First Floor, Nangloi Railway Metro 
Station, Gate No. 1 Nangloi, Delhi, India -110041 

Phone No. : 0141-6725449 
E-mail : laksyauditor@gmail.Com 

7. Pursuant to the request from management and as required by the Stock exchanges, we are required to 
provide a limited assurance on whether the Corporation has maintained security cover as set out in the 
Statement for all outstanding listed NCDs as at 31 st December, 2023. 

Practitioner's Responsibility 

8. It is our responsibility to provide a reasonable assurance on the basis of information and explanation 
provided to us, and accurately extracted from the financial statements as at 31 st December, 2023 

9. We have carried out an examination of the relevant records of the Corporation in accordance with the 
Guidance Note on Certification of Corporate Governance issued by the Institute of the Chartered 
Accountants of India (the ICAI), the Standards on Auditing specified under Section 143(10) of the 
Companies Act 2013, in so far as applicable for the purpose of this certificate and as per the Guidance 
Note on Reports or Certificates for Special Purposes issued by the ICAI which requires that we comply with 
the ethical requirements of the Code of Ethics issued by the ICAI. 

10. We have complied with the relevant applicable requirements of the Standard on Quality Control (SQC) 1, 
Quality Control for Firms that perform Audits and Reviews of Historical Financial Information, and Other 
Assurance and Related Services Engagements. 

Opinion 

11. Based on our examination and information provided to us by the Corporation we are of the opinion that ttie 
security cover is accurately extracted from the provisional financial statements for the period ended 31 st 

December, 2023. 

Restriction on Use 

12. The certificate is addressed to and provided to NCDC solely for the purpose to enable comply with 
requirement of SEBI (LODR) Regulations, 2015, and should not be used by any other person or for any 
other purpose. Accordingly, we do not accept or assume any liability or any duty of care for any other 
purpose or to any other person to whom this certificate is shown or into whose hands it may come without 
our prior consent in writing. 

Thanking You, 
Yours Faithfully 
For LAKSY & Co 
Chartered Accountants 

Firm Registration Number: 0255 •-,..-~,~~•::::,..,-- , 

kf---1 ~ 
JitJ;;dra Kuh;ar Yadav 
Partner. 
Membership no. 439628 
Place: Delhi 
Udin:- 24439628BKACNO4593 
Date:- 16.01.2024 
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Annexure A 

ISIN wise details 

S. No ISIN 

1 INE0 14N07062 

National Cooperative Development Corporation 
Statement of Security Cover as at 31.12.2023 

Debenture Trustee Description Type of Principal 

Charge Outstanding as 
on 31.12.2023 

Centbank Financial Private Pari-Passu 430 
Services Limited Placement 

Total 430 

(Rs. Crores) 
lnterestAc · Cover Asset Assets Security 
crued/ Required Required Assigned Cover 
Payable on Pari- Availed 

Passu 
lrh .. .-n .. 

7.22 1 437.22 526.6 1.20 

7.22 1 437.22 526.6 1.20 
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Ri btofUseAaels 

lnlan "ble Assets 

Loans 
Inventories 
Tndc Rcccivablcs 
Cub and Cub uivalcnts 
Bank BaJanccs olber than Cash and 
Cash uivalcnts 
Olhcrs 

LIABILITll!:S 
Debt ICCUritics to which Ibis 

Olbcr debt slwin& pari11assu 
e wilb abov,, debt 

OlberDcbt 

Cash and Bank Balanccs 

Interest acctued, Advances, GS 
Receivable, Rcccivablcs, 
Deposits. Prepaid expenses 

Non conv,,rtibale Debentures 

Interest avable till maturi 

~S::u:::b:::orrl.=ina=t•::d.:de:::b;;:t _____ -4-_________ __...not 
10 

be 

i;B;;.;o"-rro=w.;;in=•-------...-------------ltil/ed 
Bank 
Debt Securities 
Other, 
Trade blu 
Lease liabilities 

Note 

--=IIIG:III 
No 
No 

0 

No 
No 
No 
Yes 

0 

No 
No 

No 

No 

Yes 
Yes 

No 
No 
No 
No 
No 
No 
No 
No 
No 
No 

526.6 

430 
7.22 

31.56 
35467.743 

493 .30 

398 .82 .. ~ . .-. 
0.00 
0.00 

30401.33 

74.622 

180.7175 

I. LDan rrcdvabla are offered ,u Nalr/Jp for hypotltee11tlon •111btll tlebl tt<:Mrilla 11ntl hence tl,e 11111rketak ,111Me of the ,.,,.e i. not app/Jablel .. ,11111,,bk from book 

Date: 16.01.2024 
Place: Delhi 

lb. in Crora 
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